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THE WHEER. 


- Moderate betterment in trade’conditions appears this 
| week. The extraordinary Government cotton report, show- 
' ing with one exception the highest Jaly condition estimate 
j for thirteen years and affording reasonable expectation for 
' acrop of more than 14,500,000 bales, or much the largest 
_ ever produced in the United States, caused some hesitation 
- among buyers of dry goods, although the tone in this line 
' was a trifle better both at wholesale and retail. In iron 
3 and steel there is further moderate expansion and railroads 
= disposed to enter the market for rails and equipment. 
| Leather trade is unsettled by the decline in hides and this 
has caused some buyersto withdraw their bids. Bank clear- 
F ings this week are only a trifle under the total shown in the 
same week of 1910, and railroad earnings ior three weeks of 
_ July show small gains over last year. ‘The falling off of 2.3 
_ per cent. in bank clearings for July, compared with last year, 
a andl .0 per cent. compared with the same month in 1909, is 
caused by losses at New York City, Boston and Pittsburg, 
' ities in the Southern and Central States showing fair gains. 
The record of commercial failures for July, while show- 
ing as to number of suspensions and aggregate indebted- 
“ness totals about the same as in previous years, is encour- 
aging in that the volume of liabilities reported is the 
- smallest for any month thus far this year, there being a 
_ progressive reduction each month. Western banks con- 
' tinue to draw rather heavily for crop-moving purposes 
upon their New York correspondents, and this drain showed 
- that the abnormally heavy advance movement of wheat was 
eo _ imposing rather unusual burdens upon the banks. There 
_ Were also indications that some of the international bank- 
- ing interests had begun to issue finance bills in consider- 
' able volume. Foreign trade returns continue to be highly 
| batisfactory, exports for the week reaching $16,148,162 as 
_ against $12,803,943 for the same period in 1910 and 
| $10,293,816 in 1909. Imports are only a trifle above last 
' year, showing $15,478,697 for the week, which compare 
a. With $15,415,311 for the same period last year and 
E p15,010,984 for 1909. 
Ss E Consumers of iron and steel constantly place moderate 





orders for early delivery. Mill operations reflect further 
expansion and there is promise of increased activity in the 
fall. The railroads show more disposition to provide for 
needed equipment. Orders for rails have reached quite a 
satistactory tonnage at the West, and plate interests bave 
received a considerable volume of business from the trans- 
porting companies. In the latter division prices are un- 
settled ; irregularity also appears in steel bars, wire prod- 
ucts and galvanized sheets. Current statistics indicate a 
farther enlargement of production, the leading interest 
having about 76 per cent. of its ingot capacity active, while 
the rate at which specifications are being received suggests 
that a few more blast furnaces will be put in operation. 
There is more animation in foundry iron, and a large Pitte- 
burg concern has come into the market for 12,000 tons for 
delivery in the last quarter of the year and the first quarter 
ot 1912. An inquiry for 10,000 tons of basic iron is noted at 
St. Louis. 

Moderate improvement appears ia dry goods both at 
wholesale and retail, although the Government report on 
the cotton crup, showing further marked gain, creates con- 
siderable hesitation with buyers who limit their commit- 
ments until they are assured of the market’s stability. 
Prices in the primary markets reflect the weakness in raw 
material. Curtailment by the mills becomes still more 
drastic with the approaching end of the cotton year and 
decreasing supplies for immediate consumption. Branded 
cottons are well cleaned up and stocks of many kinds of 
cloth are in light supply. Exporters are withholding or- 
ders, but shipments to date are materially ahead of a year 
ago. Men’s wear trade in woolens is somewhat backward, 
bat buyers concede that values are more attractive than a 
year ago, and it is noted that while purchases rule small re- 
quests tor prompt shipment are frequent. In the New 
England market the woo] trade is broadening and condi- 
tions at the mills show considerable improvement. 

New business in footwear continues conservative, chang- 
ing styles still being a paramount factor in restricting 
trade. Eastern manufacturers are receiving some fair-sized 
mail orders and some factories are fairly busy with the 
current demand. Trade in leather is unsatisfactory, as the 
declines in hides cause leather buyers to withdraw and 
lower their bids, but no weakness has developed and tapners 
claim that light stocks serve to maintain values. At New 
England points the market is firm for all desirable stock 
and the:e is a fair volume of business. The weakness in 
domestic packer hides has lowered $c. to lc. on the different 
varieties from the top rates of last month, bat at the latest 
declines packers refuse further concessions. Sales of packer 
hides amount to about 100,000 for a week. Country hides 
continue steadier than packers’ and most kinds of foreign 
hides are steady ; a few varieties are weaker and some 
others stronger. 

With next to the highest condition estimate in a decade, 
the Government cotton report holds out promise of an un- 
precedented yield, favorable advices predominate and spec- 
ulative sentiment is generally bearish. Prices early fell be- 
low 11 cents for the new crop options, but there was a sharp 
recovery from the low point touched. Wheat derives sup- 
port entirely from insistent complaints of black rust in the 
Northwest, sensational reports of damage causing a sharp 
advance. Supplies accumulate at a rapid pace, a further 
addition of nearly 7,000,000 bushels bringing visible stocks 
above 41,000,000 bushels, more than three times the stocks 
of a year ago. Western receipts of 9,882,051 bushels this 
week compare with 10,536,877 in 1910, while exports from 
all ports of she United States, flour included, were 3,260,916 
bushels against 613,621 last year. Strength in corn results 
from pessimistic crop accounts and a bullish Government 
statement is expected next week. Arrivals were 2,174,052 
bushels this week against 3,320,986 a year ago, and At- 


lantic coast exports of 117,453 bushels compared with 239,- 
487 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—July closed with. some slight improvement ia 
certain industrial and commercial lines, but in many 
branches trade is still slow and buyers conservative. Wool 
has shown as much improvement as any other article, for 
sales have been fairly large and prices have ruled steady, 
with a firm undertone. The cotton goods market is still 
marking time and quiet conditions prevail at first hands 
and with jobbing houses. Jobbers and retailers manifest 
very little interest and buying from first hands is of smaller 
volume than for years. Owing to curtailment, the output 
of New England cotton mills during August promises to be 
light. On the other hand, men’s wear mills appear to be 
doing better and the promise is for more active employ- 
mentin both worsted and woolen plants. There is a better 
tone to the pig iron market, with selling agents reporting 
more general inquiry than actual business. Businees in 
finished iron and steel continues quiet. A dull lumber 
trade is reported. There is a liberal movement of leather 
on old contracts and a fair amount of new business at firm 
prices. The feature of the grain market is the large export 
trade in wheat, as a result of which ocean freight rates 
have advanced. Winter wheat flour continues fairly active 
and steady, but sales of spring patents are confined to small 
lots at prices favoring buyere. The butter market is firm, 
with small receipis and a good demand. Cheese is steady 
and quiet. Fresh eggs are in moderate receipt and com- 
mand firm prices. There is a better demand for time 
money and rates are higher at 4 to 44 per cent. Call 
loans 24 to 3 per cent. 

Portiand, Me.—General business conditions remain 
quiet, although the summer tourist travel is proving very 
satisfactory, and for August promises to show an increase 
over a year ago, thus giving a stimulus to hotel patronage. 


About an average crop of early vegetables is reported, and 
high prices are still maintained for all kinds of produce. 
While there is a smaller acreage of potatoes in northern 
sections of the State, there is a promising outlook for a good 
crop and quality. Jobbing houses report the usual dul- 
nees for this season and collections are somewhat slow. 


Philadelphia.—Some lines, notably raw wool, iron 
and leather, now display slightly more activity, but asa 
rule midsummer quiet is the prevailing feature. Whole- 
sale dry goods houses, jobbers of woolens, hosiery, notions, 
underwear and millinery report that business is still quiet, 
but that they are busy with preparations for the fall trade 
and that prospects are fairly satisfactory. Business is quiet 
in the cloak and suit trade, but an active fall and winter is 
looked for. Conditions with manufacturers of boys’ and 


men’s clothing are slow. Leather remains very firm and 
sales are eteadily increasing. There is also a good trade in 


glazed kid, with very little surplus stock on hand and 
manufacturers for the most part working on orders. Shoe 
dealers report sales only moderate. There was some in- 
crease in activity in the wool market early in the week, 
which, however, was not fully maintained. For a time 
there was a good demand for high grade quarter and three- 
eighths d« mestic fleeces as well as low quarter and braid, 
and some inquiry for medium territory and staple fine 
medium. There was little change in quotations and as the 
week progressed the demand feil off. 

Conditions in the iron and steel market show no material 
change, though on the whole a gradual betterment in de- 
mard is noted. Low prices continue, but current orders 
are said to be up to the recent average. Lumber is rather 
quiet, but with —* steady, although there is considerable 
competition. Building operations show some increase and 
exceed those at this time last year, 758 permits being issued 
during July calling for the expenditure of $4,289,070, as 
against 768 for the same month a year : go for $3,462,665. 
In paints, aside from a moderate demand for the better 
graaes, business is quiet, but in wallpaper purchases run to 
the cheaper qualities, with sales showing little activity. In 
wholesale liquors, trade is light, most goods being ia mode- 
rate request. The tobacco trade report a better demand 
for domestic leaf, several fair-sized sales being effected, 
while Sumatra and Havana are moving fairly well at steady 
prices. The previous activity in groceries is less pro- 
nounced, although prices are firm, but canned goods are in 
better demand, with prices advancing owing to small crops 
of certain fruits and vegetables. Coffees are inactive, but 
there appears to be a good demand for teas, and the sugar 








market is very strong. The money market is quiet, with 3 


34 to 4 per cent. quoted for call, 4 to 44 for time and about 
the same for good commercial paper. 

Pittsburg.—Midsummer being usually dull, the quiet 
conditions prevailing are expected, but are more marked on 
account of curtailed industrial operations. Jobbers are 
looking forward to a fair fall and winter trade, and advance 
orders for millinery and dry goods indicate an improvement 
in wholesa'e lines. Building permits for July total in cost 
$1,011,937, which is a fair but not exceptional average. 
The window glass market continues to drag, and there is 
but a limited demand. Money is plentiful at 6 per cent., 
but caution is shown in extending loans. 

Baltimore.—Buyers visiting the city from southern 
points bring reports of unusually good crops of corn, oats 
and cotton, and the yield of the last named staple is expected 
to be one of the largest ever made. The abundant crops in 
sight have had a very beneficial effect upon business gen- 
erally, although merchants display more conservatism than 
formerly in placing their orders. Dry goods wholesale 
trade for the week was very good, in many instances larger 
than at the same period of 1910. The steady decline in 
cotton goods, which affects future prices only, has had no 
marked effect on spot buying, although it has been felt in 
some sections to a slight extent. Manufacturers using 
cotton fabrics, such as shirts, shirt waists, men’s and 
women’s underwear and pajamas, report the volume of 
orders fully up to the usual standard and indications in the 
lines named are decidedly favorable. Some improvement 
has been noted in the demand for ready-made clothing at 
wholesale, this being especially true of pants, boys’ and 
children’s clothing and specialties. But few of the house 
buyers in this line have arrived, and as soon as the regular 
fall buying begins a material increase in business is looked 
tor. Jobbing trade in boots and shoes for the week was 
fairly agtive, though not up to the average at this season, 
many merchants showing a disposition to cut their orders 
down as mach as possibile, which causes a falling off in the 
volume of shipments. The fall season in harness has 
hardly commenced, and business generally is very quiet, 
though the outlook appears good and values are very high. 
The volume of business in leaf tobacco showed some im- 
provement as compared with previous weeks. Jobbing 
houses are carrying large stocks, manufacturers’ purchases 
as a rule being much lighter than usual at this season. 


Atianta.— Dry goods jobbers report salesmen coming in 


-from the seacon’s trip and business consequently quieter, 


although house sales are reported good. Orders for hats, 
furnishings, overalis and other articles of men’s wear are 
coming in fairly well. Lumber is in good demand and 
prices are stiffening. Building permits in Atlanta were 
smaller in July than for the same month last year, owing 
to fewer large buildings being projected. Collections are 
quiet, but the outlook is apparently for a good business in 
the fall, when cotton has been marketed. 

New Orleans.—Local retailers are transacting a fair 
volume of business, the same being stimulated by clearance 
sales, while business with wholesalers has been generally 
good and considerably in excess of the same period last 
year. The cotton market rules quiet, and the firet Louisiana 
bale has arrived and been sold at 17 cents. The local finan- 
cial situation has not developed any notable change, and 
there has been only a moderate inquiry for accommodation. 
Bank clearings for the month of July showed an ircrease of 
$14,600,000 over July, 1910. The local sugar market cor- 
tinues quiet and all arrivals are taken. Refined sugar 
remains firm. Molasses and syrups rule nominal. The rice 
market is active, with a good demand; the old crop year. 
has clored and receipts of new crop are readily taken. Col- 
lections are fair. 

Memphis.—Locally retail trade is quiet and jobbers in 
wholesale dry goods report filling-in orders small, although 
future orders in this line are very good. Wholesale grocers 
note an increase in volume of business over the same period 
a year ago and large fall orders booked. Collections are 
slow. Trading in cotton is at a minimum, and while good 
crop prospects have lowered values to some extent it is be- 
lieved fair prices will prevail for the next crop. Rains have 
been plentiful in this section, but spotted, and as yet no 
damage is reported. Lumber is quiet, but prices firm. 
Building operations and real estate trading are normal. 


{August 5, 1911. © 
— iy 


— — BFL 

PRO A FE NG ook ee ES 

aoe CT — — oe ge ee ID ee ee 

Wane’ sre ted — tp Bee ae — ec 
ES EN os A AIR SG se aig Ss 



















Pee ee 
cog ss) ae =e 
Se 
* 





ihe ees 
ere a 





— 


* 





at extn 






x in! Pee gaa 
Re ere & Som 
AER Raters, 
















































































a 
— 





























































healthful conditions otherwise exist. 


August 5. 1911.) 








DUN’S REVIEW. 7 











Nashville.—Jobbers report that orders for fall delivery 
are larger than for several years past, and that they are 
now very busy attending to the shipment of the purchases 
made. The general outlook is considered very encouraging. 
Retail trade, as usual for this time ot the year, is quiet. 


The records of bank clearings reflect the business activity 
at this center, the total for the month of July having been 
$20,052,429 as compared with $13,777,175 ‘the same month 
last year, an increase of over 40 per cent. City collections 
are fairly satisfactory, but those in the country are slow. 


Louisville.—Business for the month of July in practi- 
cally every line was a trifle short of the same month a year 
ago, but results are regarded as satisfactory, all conditions 
considered. Drouth damaged crops in many places in the 
adjacent territory, but, on the whole, crops are considered 
good. Produce dealers complain of quiet trade. Manu- 
f cturers of tinners’ supplies report sales up to expectations. 
Chair factories have experienced quite a decided improve- 
ment and are anticipating a heavy fall business Dealers 
in glassware say business is running ahead of last year in 
some lines. Groceries are selling freely, and distillers have 
had a better business than expected. Sales of leaf tobacco 
to date have been 94,000 hogsheade against 74,000 hogsheads 
for the same period last year. 

Cincinnati.—Although house trade in dry goods con 
tinues only moderate, the total movement shows marked 
improvement owirg to the large volume of orders sent in 
by traveling salesmen. Flour at wholesale has been quiet, 
but prices firm, while business in whiskey has been only 
moderate. The lumber trade is rather slow, but the mar- 
ket remains steady. The volume of business in pig iron 
shows a material increase and there have been liberal sales 
for delivery at the end of the year. Some effort was made 
to advance prices, but the same was not effected, although 
the market remains very firm. 

Cleveland.—Notwithstanding the fact that most of the 
retail dry goods, ladies’ wearing apparel and shoe houses are 
having their usual clearance sales, business is not as brisk 
as generally looked for, though the larger houses apparently 
are moving considerable of their summer stocks. The cloak- 
makers’ strike is still unsettled. Building continues quite 
active, permits issued during the month of July being con- 
siderably in excess of those of a year ago. Lake trade is 
still quiet and there is not much improvement looked for- 
ward to for several weeks. Bank deposits continue to keep 
up well, with no special demand for loans. Collections are 
generally slow. 

Detroit.—Trade in jobbing lines is reported quiet, but 
showing a slight increase in volume over June. Collections 
are good. Conditions in manufacturing are favorable, fac 
tories running full time, except temporary shut downs for 
inventory. Prices of staple merchandise and materials are 
firm. Banks report money plentiful with a slightly in- 
creased demand for loans. Rates for time paper, 5 to 54 
percent Bank clearings for July, 1911, were $80 865,000, 
a gain of $1,800,000 over same month in 1910. Building 
permits for Ju'y, 1911, were $1,955,100. : 

Minneapolis.—Indications continue to point toward a 
harvest only slightly below normal, taken as a whole. 
Country merchants are not buying except for actual re- 
quirements and all wholesale lines are quiet as a result. 
Little improvement is expected until threshing has prog 
ressed sufficiently to fairly show yields. The lumber situa- 
tion rhows evidence of slowing down and demand is much 
less than heretofore. Shipments of Jumber for the week 
were 2,144 000 feet against 3,696,000 feet a year ago. Col- 
lections are fair. 

St. Paul.—In dry goods, clothing, men’s furnishings and 
footwear there has been but little change during the week 
and snap and briskness is Jacking on the part of buyers. 
An average crop yield, however, is practically assured, and 
Country stocks are 
generally low and improvement is expected over the con- 
#ervative purcbases so much in evidence for several months. 
Drugs, chemicals and oils continue to sell in good volume, 
and building material. hardware and harness are moving 
Satisfactorily. Collections are gnly fair. 


Chicago.—Trade developments evince improving tone 
and activity generally is more pronounced. New demands 
in the leading industries, particularly iron and steel, are 
sustained, and a new sheet'steel mill at Gary started thi 
week. The general merchandise markets are well attended, 
especially by southern buyers, and the cooler weather has 
stimulated absorption in ‘retail lines Crop marketings 
remain considerably expanded, movements of live meats 
are exceptionally high, and improvement appears in outgo 
of the leading grains and flour. Minor metals, hides, 
leather and the better grades of lumber for manufacturing 
are taken more freely, and building materials and planing 
mill outputs are in strong request for fall operations. 
Building permits for both business and residence 
structures run well above those at this time last 
year. Money is firmer at 4 to 5 per cent. and 
ia wider request for bota c»nmercial aad iavestment par- 

. Shipments of carrency ia Jaly aggregated $7 ,550.- 

3, compared with $9 267,375 in July, 1910, but there is 
now more demand for fuads from the interior and reduc- 
tion of country bank balances here. Receipts of currency 
from the East last mouth rose somewhat above expecta- 
tions, and there appears a gain of $980,447 for Jaly, as 
compared with a loss in June of $4,173,000. The market 
reflects a satisfacto:y demand for bonds. Sales of local 
securities aggregated 75 per cent. more than in correspond- 
ing week last year, and the ten active stocks show an 
average decline this week of 20 cents —* share on realiz . 
iog sales. Building permits were $1,979,900 in value, 
against $5,687,950 last week and $723,435 a year ago. Real 
estate sales, $2,388,161 compare with $2,320,925 ia 1910. 

July clearance sales in the leadiog retail lines here and 
at the interior have reduced stocks to a comfortable posi- 
tion. Many visitors crowd the stores and hotels and larger 


numbers are expected during the coming aviation wee. 
The wholesale district reports gratifying demands for staple 
and holiday ‘goods, and bookings compare favorably with 
this time Jast year in textiles, millinery, footwear, clothing, 
men’s furnishings, cloaks and sui 8, furs, hou;e furnishings, 
and food products. Total movement of grain at this port, 
11,978,100 bushels, compares with 11,619,931 bushels last 
week and 10,475,310 bushels a year ago. Compared with 
1910, increases appear in receipts 35 per cent. and ship- 
ments 38.1 percent. Fiour receipts were 139 302 barre is 
against 140,818 barrels last week and 148 050 barrels a 
year ago, while shipments were 132,993 barrels against 
127,565 barrels last week and 120,042 barrels in 1910. 
Aggregaie receipts of cattle, hogs and sheep, 305,284 
head, compare with 292,858 head last week and 
287,965 head last year. Receipts of hides were 3,010,400 
pounds, against 2,270,000 pounds last week and 2,103,000 
pounds in 1910. Wool receipts, 5,220,300 pounds, com- 
pare with 4,533,100 pounds last week and 6,554,200 pounds 
lass year. Lumber receipts, 37,399,000 feet, c»mpare with 
36,884 000 feet last week and 53,747,000 feet in 1910. Other 
receipts increas din wheat, oats, pork, cheese, hogs and 
sheep, but decreased in corn, rye, barley, seeds, broom corn, 
dressed beet, iard, buttter, eggs and cattle. Compared 
with the closiags a week ago cash prices are unchanged in 
flour, but lower in corn }¢ cent a bushel, oats } cent and 
sheey 30 cents a hundredweight, and higher in wheat 1% 
cents a bushel, choice cattle 10 cents a hundredweight, 
ribs 124 cents, hogs 574 cents, pork 624 centsa barrel, and 
lard: 774 cents a tierce. 


Mitwaukee.—A slight improvement has appeared in 
the iron and steel industry, a number of the larger con- 
cerns reporting better orders and more inquiries. There is 
also a somewhat increased demand for leather, which was 
accompanied by a slight weakening in the prices of hides. 
Packers report their products in good request and commis- 
sion houses note a very satisfactory movement of all kinds 
of produce. General rains during ~~ week have been 
very beneficial and prospects for a g crop of corn and 
late potatoes are now excellent, while the condition of the 
small grains is about average. 

St. Louis.—Moisture is becoming abundant, and this 
and the cooler weather prevailing are favorable factors 
that are jast at this time helpful in commercial circles. 
Conditions of the corn and other crops in this State 
are improving right along, and the damage is consid- 
erably less than estimated a few weeks ago. Decline in 
prices of dry goods is unsettling this branch of trade to a 
slight extent, although many orders for immediate and 
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future delivery are being booked. Business in footwear is 
improving, and is larger than last week or a year ago. 
Buyers of millinery, clothing and fancy goods are in larger 
attendance, and are making purchases up to jobbers’ ex- 
pan. Retail trade is only moderately active. Col- 
ections are only fair. Orders for street and railroad 
—— cars are increasing, and also for freight cars. 

ome of the manufacturing establishments are receiving fair 
orders for future delivery. The gain in shipments of foot- 
wear for July against corresponding month last year is 5 
per cent., in dry goods 3, and merchandise 4. Building 
permits iseued in July are estimated to cost $1,363,066 
against $1,976,350 for the same month last year. Grain 
values fluctuate to some extent, with receipts of wheat quite 
large. Wheat is 2c. and corn lc. higher and oats steady. 
Flour is in better demand from foreign and dome: tic buyers, 
with prices stronger; shipments were 51,840 barrels. Cot- 
ton is fairly active and le. lower. Pig lead and spelter is 
in light demand, but prices are firm. Cattle receipts con- 
tinue large and good grades are firm ; hogs are in fair offer- 
ing and 15c. to 30c. higher; sheep are about steady. Lum- 
ber offerings are increasing and good stock is steady. Money 
is in liberal supply and rates are steady at 4 to 53 per cent. 


Kansas City.—A healthy movement has been started in 
the jobbing business by the copious rainfall covering most 0° 
this section. The large plow and drill trade from Missouri 
and Kansas indicates a larger area of wheat planting than 


occurred last year in those States. The demand for flour 
showed improvement, though buying was in small quanti- 
ties. Kansas City mills made 37,200 barrels of flour, as 
compared with 47,300 barrels a year ago. Prices of all 
grains advanced a little the past week. The cattle market 
was slow, with prices rather weak. Hogs were higher, but 
sheep declined. During the month of July Kansas City 
received 11,020 cars of live stock containing 182,878 cattle, 
30,124 cars of calves, 232,806 ears of hogs, 105,741 cars of 
sheep and 2,499 cars of horses. 


Portiand, Ore.— Retail trade is of the usual midsummer 
character, but jobbing businees is fairly good, especially 
with the grain districts. Harvesting is becoming general 
and the threshing returns bear out the early promise of a 


full wheat crop—dealers’ estimate being 60,000,000 bushels 

for the Pacific Northwest. Selling will not be free until 

harvesting is completed, but millers and exporters are in 

the market at prices based on export values. The grain 

fleet en route to Portland aggregates 55,095 tons compared 

with 45,731 tons a year ago, and 93,271 tons two years ago. 

There are no grain ships now in port, were none one year 

ago, and 15,321 tons were in port two years ago. A heavy 

crop of early summer fruits is being marketed at prices: 
equal to last year’s Apples and other late fruits were 

slightly injured by the heat. All the Oregon wool buyers 

have returned to Portland, as less than 5 per cent. ot the 

clip remains unsold and this isin strong hands. Local hide 

prices have been put above a parity with the Eastern 

market by sharp home competition. The hop market is 

strong, with a broad domestic and foreign demand for the 

coming crop and supplies of old hops are practically gone. 

The annual reports of the 245 National and State banks in 

Oregon show the following increases as compared with the 
preceding year: Aggregate assets, $4,748,893; loans and 
discounts, $3,430,130; cash in bank, $2,287,855; undivided 
deposits, $2,547,613. 





CONDITIONS IN CANADIAN NORTHWEST. 


Winnipeg.—Both cash and option markets have shown 
strength during the week at gradually advancing figures 
supported by reports of good export business in all grades 
of wheat and by sentiment created by rumors of rust, al- 


though authoritative denials have been given as to its ex- 
istence, and reports to date do not disclose its presence ex- 
cept in one or two of the boundary districts of Manitoba. 
Harvesting has begun in a few districts, but in general that 
work is a little late. Business tax assessment shows in- 
crease from $3,362,000 last year to $4,037,000 this year, ow- 
ing in part to increase of rentals and in part to more ex- 
pensive class of business premises built, but chiefly to trade 
expansion. At Regina the trade situation continues healthy 
and retail demand in the city is very brisk. Crop weather 
is good and it is anticipated that there will be a bountiful 
harvest. Saskatoon reports that trade for the past week 
has been fully up to standard. Light rainfalls have been 
reported during the week and the crops are in good shape. 
At Edmonton wholesale trade continues normal and retail 
business is fair. 








COMMERCIAL FAILURES IN JULY. 


The number of business suspensions during the month 
of July, 1,127, shows some contraction compared with the 
same month last year, when the total was 1,147, but there 
is an increase over the 1,105 reported in 1909. Compared 
with the same month in 1908, when 1,232 concerns suspend- 





ed operations, the exhibit is much in favor of the past — — 


month. As regards liabilities, very similar comparisons are 
made, aggregate indebtedness of $12,150,070 showing a 
considerable decrease from the $13,790,753 of July last year, 
an increase over the $9,527,893 two years ago and a very 
sharp contraction from the $14,222,126 of the correspond- 
ing month in 1908. The most favorable teature of the 
statement this year is the comparison made with earlier 
months of the present year. Semi-annual settlements inci- 
dent to July usually result in more or less expansion in the 
commercial death rate, and the past month was no excep- 
tion to this rule, the number showing considerable increase 
over June and May. The exhibit as regards liabilities, 
however, is most favorable, pronounced improvement being 
shown as compared with every preceding month, the total 
in June being $13,652,025, in May $13,469,789, in April 
$16,924,776, in March $18,474,641, in February $17,086,471 
and in January $24,090,649. This progressing contraction in 
the amount of defaulted indebtedness is very gratifying, in- 
asmuch as it indicates a steady growth in general business 
stability. 

The tuilowing tavle shows the total number and the total 
amount of liabilities uf commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : 


























































































































Manuiactuiing. 
jo, isiu lve. 1908,” —— 
1911. v. . 3. : 

Jan 4 3256 294 402 $3,679,469 802,733 
February. 285 263 231 593 12,821,996 8,161,384 
March 303 224 31s 344 5,716,263 950,881 

April...... 338 $322 2563. 370 10,068,448 352, 
—— 218 231 346 3,677,256 156,140 
FEMS 22002. 239 211 4195 2838 6,332 5,629,570 
ASEM 3 274 314 732,411 ,201 
SBME put 266 222 263 7,761,674 510,002 
September 27 192 264 10,296 ,42 3,423,271 
—S——— 322 308 * — 741 35,602 6 * go 

November 260 24 5 75 
SUE. vince. SUS. I 8 elena 093,367 052,519 

Trading. 

January...1,249 1,133 1,141 1,473 $10,882,400 $7,196,828 
bruary. 871 774 841 1,175 10,010,1 410,597 
b 694 9435 9 8,871,267 1,087,912 
April...... 7938 706 368 7,538,97 346,274 
May....... 702 6280S 7660 92 6,002,124 4,974,248 
June ...... 59 536833 781 4,890,724 5,122,270 
i innns 801 810 796 71 5,640,801 4,750,213 
y ee: On 4,554,996 
> — — FARES 265 208 
—J —— oe Ger: eee — 6,546,525 
ovember, os ee Re ener 4,877,164 
December. .... 789 833 884 = ........ 7,768,711 
























































January...1,663 1,510 1,471 1.949 $24,090,649 $32,015,754 $14,008,085 
February -1,198 1,067 1,105 1,621 17,086,471 27,434,829 16,784,818 
Maren ....1,124 948 1,274 1,389 18,474,641 13,628,572 13,718,16 
Lpril......1,206 1,160 990 1,309 16,924,776 17,752,591 16,825,216 
May....... 1,006 1,028 1,379  13,469/789 (9,590,186 14,383, 
june ...... 664 816 1,063 1,112 13,652,025 11,817,454 12,607,122 
July....... 1,127 1,147 1.105 1:232 17,150,070 13,790,753 — 9,527,898 
August... .... ee —— 12,442,063 11,120,576 
tember .... 945 818 1026 22.0777: 15,933,182 8,446,029 
*— 1,122 1,164 1,187 -.s--e-- 18,977,696 12,629,862 
November. .... 1,008 963 1,120 99 222.002 (824,016 9,812,605 
17,039,081 14,626,127 











Separating these failures into different classes of business 
shows that, except for a slight increase in number in the 
brokerage class and a moderate increase in the liabilities in 
trading, all three divisions make in every respect a very 
favorable comparison with last year. In manufacturing 
vhere were 285 defaults with a total indebtedness amount- 
ing to $5,990,915, as against 300 in July last year for $7,732,- 
411 and 274 for $3,807,201 in 1909, while there were £01 
trading failures involving $5,640,801 againet 810 suspensions 
for $5 299,487 last year ard 796 for $4,750,218 two years ago. 
The ir creage in the liabilities in this class is largely account- 
ed for by the 5 failures involving $990,126, whereas last year 
the total amount involved by the same number of failures 
with indebtedness of over $100,000 was only $600,000. In 
the brckerage class 41 defaults occurred, with liabilities of 
$518,354 as against 37 for $758,855 last year and 35 for 
$970,479 in 1909. 

Of the total suspensions reported, 15 concerns accounted 
for liabilities amounting to $4,027,615, leaving 1,112 de- 
faults involving $8,122,455, with an average for each of 
$7,304. This compares with an average last year of $7,407, 
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FAILURES BY BRANCHES OF BUSINESS—JULY. 




























































































MANUFACTURERS, — AVERAGE 
1911. | 1910./| 1909. | 1908. | 1907. 1911. 1910. 1909. ~ 1908. 1907. 1911. 
iron, Foundries and Nails.......... 7 10 6 6 4 8,6 11,374 | 3,623 1 2 || $29 
Machinery and Toole - ==... 13 12 14 22 16 161,963 | “724’266 $95,008 #078 528 $03'56 i188 
foolens, Carpets and Knit Goods. 6 1 2 it me 408,732 2.500 Caveeene 68,130 
—- Lace = Hosier eeee+ eee 97 i 34 : 34 1,399 'Be0 6 eeee-- | +; ;%(§#e844e+s 37,200 — +2 348 
Lum re .. 5 5 1,617,366 670,285 2,029,239 , 47,440 
Clothing and Millinery ..... ....... 50 43 57 24 "286,€45 619,489 333,87 335.227 33 6615 
Hate, Gloves and * 7 4 4 4 + 73,8386 J 40,403 33,000 29, 10,555 
Chemicalsand Drugs............... 2 1 a 2 2 2,000 EE. epadideee ,000 21, 1,000 
SED CNN SI 1 3 i ,557 20,000 45,000 24,159 64,629 rt 
ting and Engraving............ 19 18 17 22 13 141,973 150,038 183,109 29 299,590 14 
Milling and Bakers ..... a A IER 12 21 28 20 19 977 80,586 122,384 6 233,449 * 
Leather, Shoes and Harness........ 7 6 7 6 » 2,072 136,129 451,076 567 68,214 
Liquors and Tobacco................ 8 14 10 ll 7 33,590 618,365 7,599 176,053 38 
lass, Earthenware and Bricks.... 7 15 12 14 8 182,563 112,882 667,317 584 184,093 26,0 
All Other ..... ...... . — 122 101 97 93 73 2,636,618 2,94> 811 $17,736 1,374,969 1,018,843 21,613 
Total Manufacturing ........... 2865 300 274 314 211 $5,990,915 $7,732,411 $3 807,201 $5,835,018 $4,449,226 $21,021 
TRADERS. 
Nn —— 123 8 122 107 72 $1,058,152 $554,42 94,326 11,014 $8,603 
Groceries, Meats and Fish ......... 192 216 207 201 157 684,235 632,5€0 3333 — 3,564 
Hotels and Restaurants ........... 52 6 46 59 41 148,351 245.327 380,376 1,326,811 2,363 
Liquors and Tobacco. ............... 76 73 83 104 56 353,117 621,674 476,529 ,073 rats 
Clothing and Furnishing ...... .... 65 102 80 71 44 268,014 763,652 472,399 245,426 4,1 
G © Corpets...... ccc 45 49 32 55 22 ,168 600,847 490,058 978 16,293 
Shoes, Rubbers and Trunks........ 22 24 33 13 310,374 118,987 296,011 62,854 8,168 
Furniture and Crockery............ 26 16 22 24 16 226,817 7,076 169,238 62,187 8,724 
Hardware, Stoves and Tools ....... 15 18 15 24 12 182,596 97,742 303,254 146,933 12,17 
Chemicals and Drugs....... ...... 21 30 22 31 23 70.184 188,43 * 139,611 3,34 
es 3 | 8 29,199 10,323 41,849 14,582 4,866 
Jewelry and Clocks ............... 22 21 20 21 3 204,22 192,52: 183,697 2,793 9,283 
Books and Papers................... 10 25 5 3 39,464 16.517 1 3,700 3,946 
ts, Furs and Gloves ............. 3 3 1 24,74 23,348 34,450 4,000 12,378 
I 108 108 87 124 59 1,308 1,015,570 1,532,913 960,085 12,118 
Total Trading ................--. 801 | 8101 796| 871| 631/|| $5,640,801 | $5,299,487/| $4,750,213| $6,160,713| $4,802,907 7,042 
Brokers and Trapsporters.......... 41 3 3 4 3 518,354 768,355 $70;479 2,226,395 3,082,577 2,648 
Total Commercial............... 1,127 |* 1,147| 1,105! 1,232| 777 || $12,160,070 | $13,790,753 | $0,527,893! $14,222,126 | $12,334,710 $10,781 






































{NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures ; Mac 
and door mills and furniture; —— includes furnishings ; 


me mot Lumber includes saw, planing, sash 


houses and caterers; Dry Goods include curtains and 





ncludes books and maps; Leather and Shoes include saddlery, trunks and rub 
ime, cement, quarry and stone; General stores include department stores and instalments: Groceries include creamery, teas and coffees ; Hotels include 

peries: Furniture includes glass and glassw 
Jewelry iucludes watches and optical goods. Brokers include agents, commission men, real estate agents, insurance , storage, express, harbor lines, etc. ) 


hinery includes vehicles, shipbuilding, hardware, fixtures and im- 
Chemicals include chemical] fertihzers; Printing 
r ; Liquors include es, brewers and bottlers; Glass includes —— 


are; Hardware includes implements and utensils; a 





two years ago of $6,419 and of $7,787 in 1908. It is aleo 
smaller than in 1901, 1900 and 1896. 

In the following table the large and small failures for the 
month are separated and the comparieon is carried back 
covering the corresponding month in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $100,000 or more, 
and the pumber under $100,000 with the average amount of 
liabilities for each failure for the latter; also similar com- 
parisons for the two leading classes: 


LARGE AND SMALL FAILURES—JULY. 
All Commercial. 









































Manufacturing. 

1911.. 286 $65,990,916 276 076,828 $11,148 
1910.. 300 7,732,411 14 286 3335 11,791 
1909.. 274 3,807,201 269 . 2,692,201 10,008 
1908.. $814 6,835,018 12 802 3,464,779 11,473 
1907.. 211 4,449,226 9 202 2,226,682 12 
1906.. 1 2,761,640 6 138 436, 10,412 
1906.. 178 ‘ 519,739 4 169 1,246,068 7,37 
1904.. 264 3," 771 7 267 2,767,771 10,370 
1903.. 253 6,378,761 12 241 2,285,492 9,483 
1902.. 191 568,85 4 187 1,498,696 8,01 
saan" tt ete +3 in 1,610,565 11,185 

* 477368 1 1,848,202 10,808 
1899: 116 §=1,908,644 5 lll 1,142,696 10,294 

8 303,666 9 189 2,489,665 13,1738 
Trading. 

1911.. 801 5 5,843 
1910.. 810 5 838 
—33 grt 3 "301 

— 6,30 
1907.. 631 7 5,242 
1906.. 6569 3 4,308 
1906.. 694 2 3,174 
1904.. 806 1 ,306 
1903.. 619 2 5,238 
1902.. 678 3 168 
1901.. 608 1 5,826 
1900.. 650 2 6,701 
1899.. 4657 1 »72 
1898.. 645 3 





In manufacturing 8 of the 15 classes show improvement 
over last year, being most marked in iron, foundries and 
nails, in which 7 for $208,644 compare with 10 for $811.374; 
in machinery and tools, 13 for $151,962 against 12 for $724,- 
266; lumber, carpenters and coopers, 27 for $1,291,880 
against 51 for $1,617,365; clothing and millinery, 44 for 
$286,645 against 50 for $619,489 ; and liquors and tobacco, 
8 for $33,590 against 14 for $618,365. On the other hand, 
the most pronounced losses were reported by woolens, car- 





pets and knit goods, 6 for $408,782 against 1 for $2,500; 
cottons, lace and hosiery, 1 for $20,348 against none; paints 
and oils, 3 for $102,557 against 1 for 5000, and leather, 
shoes and harness, 7 for $407,500 against 1 for $2,072. 

In the trading division only 4 classes make a better ex- 
hibit than last year, hotels and restaurants, in which 52 
suspensions invoiving $148 351 compare with 61 for $245,- 
327 ; liquors and tobacco, 76 for $353,117 against 73 for 
$621,674 ; clothing and furnishings, 65 for ,014 against 
102 for $763,652, and chemicals and drugs, 21 for $70,184 
against 30 for $188,430. While the different lines of busi- 
ness in which increases over last year appear are very nu- 
merous, in few is the expansion especially notable. In 
general stores the unfavorable comparison is most pro- 
nounced, boih number and liabilities showing a large in- 
create, the former —— 123 against 83, and the latter $1,- 
058,152 against $554,423. The total liabilities in this class 
ure almost the largest ever reported, and are due to an ex- 
ceptional number of failures with unusually heavy indebt- 


a edness, and the increase in this class alone more than ac- 


counts for the expansion in liabilities over last year. In 
the remaining cl.sses the most notable increases were in 
dry goods and carpets, with 45 defaults involving $733,168 
against 49 for $600,847; shoes, rubbers and trunks, 38 for 
$310 374 against 22 tor $118,987, and miscellaneous, 108 for 
$1,308,155 against 108 for: $1,015,570. 





CANADIAN FAILURES. 


Commercial failures in Canada during July, as reported 
by R. G. Dun & Co., show a pronounced expansion in 
the amount involved -but some falling off in number as 
compared with the corresponding month in recent preceding 
years, the latter being only 100 as against 104 last year, 


121 two years ago and 134 in 1908, while the liabilities 
amounted to $1,557,398 against $802,566 last year, $985,997 
in 1909 and $1,218,132 in 1908. All classes show more or 
less increase in liabilities, those in manufacturing being 30 
in number, with defaulted indebtedness aggregating $632, - 
791 as against 28 for $277,134 the same week a year ago 
and 28 for only $154,080 in 1909, while those in trading were 
67 with liabilities of $849,588 against 73 for $454,212 last 
ear and 90 for $813,917 in 1909. The increase in the 
iabilities in both these classes are to a great extent ac- 
counted for by the suspension of a manufacturing concern 
in Manitoba for approximately $300,000, and by a trader 
in Quebec for over $250,000, the elimination of which would 
produce a fairly favorable comparison with previous years, 
especially when the decrease in number is considered. 
addition to the above there were 3 defaults in the brokerage 
class, with liabilities of $75,019 against the same number 
last year for $71,220 and 5 in 1909 for $18,000. 


. 
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TRADE CONDITIONS IN CANADA. 


Momtreal,—City retail business rules quiet, while 
wholesale trade is seasonably slow. A fair grain export. 
movement is reported and steamship space is well engaged 
for August. Cattle shipments are light. The improve- 
ment in butter shipments is maintained and cheese con- 
tinues to move out freely. Receipts of hides are light and 
the late advance of a cent is well held. The movement in 
leather is still slow. Dry goods travelers are now on vaca 
tion and there is not much activity, but the volume of fall 
orders booked is very fair. Cotton manufacturers are ap 
parently in somewhat of a quandary ewing to the low quota- 
tions for raw cotton futures as compared witu the spot price, 
while buvers are also disposed to hold back and await de- 
velopments. The advance io sugars is fully maintained, 
the present factory figure for standard granulated being 
$5.15, the highest since May, 1910, but refiners report good 
demand. General collections stili rule slow. 

Quebec,—Wholesale trade conditions continue about 
normal. The movement in staple groceries is fair with 
prices very firm. Provision merchants report an average 
turnover with very few shanges in prices. Wholesale fruit 
merchants claim to have fairly large stocks on hand, with 
demand for same good. Metals, hardware and lumber are 
in good demand as building operations continue brisk. 
Retail trade as a whole is satisfactory, although rather 
quiet insome lines. Collections generally are fairly satis- 
factory. 

Toronto.—This is really the dull season in most lines 
and this year is no exception. Comparatively speaking the 
general volume of trade may be somewhat large: than in 
former years, owing to the growth and expansion of the 
Dominion, but of course there are more people in trade and 
more capital also. Reports of spring wheat are much the 
same as a fortnight ago wih regard to the crops in the 
three western provinces. The most re iable reports e ti 
mate the crop at trom 175to 190 millions of bushels. 
Wholesale trade here will become more active in the couree 
of three or four weeks, when the holiday season will be 
over. Sorting up bueiness generally is fairiy good. Daalers 
in cottons expect to place orders for spring goods at a 
reduction owing to the deciine in the prices of the raw 
material. The feature i: groceries has been another 
advance In +uga's, refined now being quoted, wholesole in 
bags, at $5.25. Canned goods, such as fruit. tomatoes and 

peas, are aleo higher. Trade in hardware and metals is 
active at firm prices. Wheat is rather firmer, but the 
advance has curtailed export trade. Pri visions are ger- 
eraliy firm, with butter and cheese higher. 

Hamilton.—General trade conditions continue fairly 
satisfactory and with the favorable crop reports from the 
West a good fall business is anticipated, though the recent 
hail and high wind storms did considerable damage to the 
fruit crops in this district. Groceries are in fair demand 
with rising quotations for sugar and canned goods. Baild- 
ing continues active, permits for July in the city being 
$285,500 as compared with $268,560 for the corresponding 
month of a year ago. Labor is apparently well employed 
and collections are about up to an average for the mid- 


summer season. 

London.—Midsummer quiet is still in evidence, but 
merchants are busy with preparations for the fall activity. 
Millinery and other fali orders are being made up for ship 
ment soon. The turnover promises to about equal that of 
last year, but it is doubtfal if there will be much increase, 
except in special cases. The entire year bas been marked 
by exceedingly conservative purchasing and as business has 
been fairly satisfactory it is unlikely that any excessive 
amounts of goods will be carried over. Payments continue 
to be met with apparent ease. ' 

Vancouver.— Trade conditions are entirely satisfactory 
for the season. In hardware jobbers report an increase 
during the past three menths of from 25 to 50 per cent. 
and substantial gain is also shown io other staple lines. 
The recent settlement of building trade strike is viewed 
with satisfaction and has restored confidence. At Victoria 
the chief feature of late is the activity in lumber and build- 


ing operations, although trade generally remains fairly 
satisfactory. 








BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the United States 
aggregate $2,617,903,225, a decrease of 3.5 per cent. as compared with 


the same week last year and of 9.2 per cent. compared with 1909. This — b 


is a much less favorable statement than was made a week ago, when 
gains of 6.1 and 6.4 per cent., respectively, were reported. Decreased 
returns at New York City, where losses of 4.3 and 13.8 per cent. occur, 
account mainly for the smaller total. At cities outside the leading 
center there is a loss compared with last year of 1.9 per cent. but a gain 
compared with 1909 of 1.5 per cent. The returns display considerably 
more irregularity than of late, only six out of the thirteen cities in- 
cluded in the statement showing a gain over a year ago, while five re- 
port losses compared with 1909. At Boston there is a small increase 
over last year, but a small loss compared with two years ago, and 
Chicago makes a similar comparison. Philadelphia, Cleveland, Louis- 
ville and San Francisco, however, report losses compared with 1910, but 
good gains over 1909, while at Baltimore, Pittsburg. St. Louis and New 
Orleans the totals are larger than in either year Figures fur the week 


and average daily bank exchanges for tne year tv date are compared 
below for three years: 





















































ee Per Per 
Aug. 3.1 Cent Cent. 
Boston ......... $151.242,43' 01 — 8.4 
Philadelphia... 145,560,180 —11.5 + 9.5 
Baltimore...... 34,616.96) +21.1 +18.7 
Pittebure ...... 49,918,715 + 6.0 + za 
Cincinnati ..... 22,249 .800 — 0.6 —14, 
Cleveland. o18.684,317 lit + Le 
Chicago - — * — + U. — 
Minneapolis. 15.083,220 —150 — 6.1 
St. Louis 65,215,270 + 6.2 + 5.3 
Kansas City... 44,048,05 —10.4 — 1.7 
Louisville. .. 12,460,926 — 6.5 + 7.2 
New Orieans.. 18810,849 +26.8 +39.4 
San Francisco. 41,674 607 — 9.6 +129 
Total. .... $873.733,366  #890,824.873 — 1.9 $860,514,165 + 1.5 
New York ..... 1,744,169,859  1,822,730,.284 — 43 2,022,271,218 —138 
Total all _.. $2,617,903.225 #2,713,5655,157 — 3.6 %2,882,785,373 — 9.2 
Av e Daily: 
pen aye $481,629,000 $436,971,000 +10.2 $509,197,000 — 5.4 
July............  461.232,000 472 946,000 — 2.3 465,991,000 — 10 
Second quarter 455,087,000 472.935 000 — 3.6 482,465,( — 5.7 
First quarter .. 479.973,000 553.799.0000 —13.3 461,764,000 + 39 








THE MONEY MARKET. 


Recent predictions that the time was approaching when money rates 
should logically work to higher levels have been fulfilled somewhat 
sooner than expected, and there is now promise that the market will be 
relieved of the monoton: us conditions existing heretofore. Immedia- 
tely at the beginning of this week tke price of accommodation was 
marked up appreciably on all maturities and, while borrowers were dis- 
inclined to operate on the new basis, the principal lending institutions 
were equally reluctant to lower their terms. This has resulted in some- 
what of a deadlock so far as the volume of business is concerned, yet 
loc.1 bankers contend that their -position is justified since there are 
indications that the customary demands from the interior for crop- 
moving purposes are near at hand. In some quarters the moderate 
decrease in cash holdings shown in last Saturday’s actual bank state- 
ment was considered a forerunner of the usual outflow of currency to 
the agricultural regions and exerted an influence on this account, 


‘ while the continued withdrawals of gold for shipment to Canada 


are also having a sentimental effect. Within the space of about a week 
$3,000,000 worth of the precious metal has been sent across the border, 
and before the month ends a rather general movement may be wit- 


nessed, as money in the Dominion brings better returns than it does 
here and large sums will be needed to finance the extensive Canadian 
crops. One feature of the present situation that is attracting attention 
is the marked expansion in the output of mercantile paper, which has 
stiffened perceptibly in response to the advance in collateral loans and 
the notable increase in offerings of biils. For six months’ paper ¢ ia 
cent ix now insisted upon, even when the name is most highly regarded, 
while choice bills are becoming common at 44 per cent. and there is a 
large supply of the less desirable grades yielding from 44 to 5 per cent. 
An easier undertone prevailed in foreign exchange, with rates declining 
to the basis of about 4.86 for demand st,rling. The month-end require 
ments gave support for a time, but offerings of commercial remmitance 
are enlarginy and advices from |.ondon indicated that finance bills were 
aguin appearing in some volume. Privete discounts were firmer there 
at 24 per cent., apd the Bank ot England lost $5.000,000 in gold, although 
the ratio of reserve to liabiliti-s sgain rose to a new high level for the 
year owing to a sharp curtailment in the luan account. 

Call money still ranges at from 2 to 2} per cept., with renewals being 
made at the familiar figure of 23 per cent. Tine funds worked into 
higher ground, but demand was rather apathetic. as borrowers hesitate 
to pay the increased charges. Rates are now 2} to 3 per cent. for sixty 
days; 3to 3} per cent. for ninety days; 3} to 34 per cent. for four 
months, and 3} to 3} per cent. for five, six and seven months’ accommo- 
dation. There has been a marked expansion in the output of mercan- 
tile paper, and because of the larger offerings and the firmness in 
collateral loans quotations have advanced. No business is reported 
below 4 per cent.. even on the most desirabie grades, the range being 
4 to 44 per cent for sixty to ninety days’ endorsements: 4 to 44 per cent. 
for choice four to six months’ single names. and 4} to 5 per cent for 


others. 
FOREIGN EXCHANGE. 

There were no especially important developments in foreign exchange, 
although rates displayed an easier tendency and demand sterling fell to 
the basis of about 4.86. Early in the week the international monetary 
movements had a depressing effect, funds being more plentiful in Lon- 





don and interest charges working to a higher level here, which was — 
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gubsequently reflected in further drawing of finance bills upon that 
eenter. Some support was derived from the demands incidental to the 
month-end disbursements, but these were much smaller than the ex- 
tensive July payments and exerted only a temporary influence. The 
supply of commercial remittance is enlarging, with more transactions 
in cotton bills reported than heretofore, although offerings of the latter 
are still too light to be much of a factor in the situation at present. 
As expected. more gold was sent to Canada and the engagements thus 
far have reached $3,000,000 ; further shipments are likely to be made this 
month. Daily closing quotations follow: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
Sterling, 60 days.... —* 4.84 4.84 4.84 


Sterling. sight....... 4.8610 4.5605 4.+605 4.8605 4.8605 4.8606 

Sterling,cabie....... 4.865° 48635 48640 4.8685 48635 4.8635 

oon a mag gee 19% 5 is, 19% t ets 18 19% 

« 8, * * — ⸗ Fe . 45.1 5. ° 
Prius 1-34. ¥ Minne 16a “Lets * 


DOMESTIC EXCHANGE. 


Rateson New York: Chicago, 10c. discount ; Boston, par: New Orleans, 
commercial 50c. discount, bank $1 premium; Savannah, buying 3-l6c. 
discount, selling par; Cincinnati, par bid; San Francisco, 35¢. pre- 


mium; Charleston, buying par, selling 1-10c. premium; St. Louis, 10c, 
discount bid; par asked. 


SILVER BULLION. 

British exports of silver bullion up to July 20, according to Pixley & 
Abell, were £5,548,700, against £4.685,500 in 1910. India received 
£4,.658,300 and China £890,400, while last year £3,572,000 went to India 
and £1,113,500 to China. Daily quotations follow: 

Thurs. Pri 
24.124. 24194 


Sat. Mon. Tnes. 
J 23.94a. 24 120. 24 060 
Pp 562.376 


3 . 24.06a. 
ricea..... 51.87¢ 623.260. 62.12c. 52.12c. 52.25c. 


FOREIGN FINANCES. 


Despite a loss in holdings of gold coin and bullion amounting to fully 
$5,000,000, the Bank of England raised its proportion of reserve to lia- 
bilities to a still higher figure, owing to a contraction in the loan ac- 
count of about $8,600,000. This again brougbt the percentage up to the 
maximum point of the year at 54.51, which compares with 50 per cent. 
in 1910, and is an exceptionally strong position for this season of the 
year. A less favorable statement was issuéd by the Bank of France, 4 
falling off of 13,975,000 francs in gold being accompanied by « heavy 
expansion in both loans and notesiucireculation At London call money 


was cheaper at 1 per cent., but private discounts developed an opposite 
tendency, three monthy’ bills rising to2} percent. Parisstill maintains 


its charge of 23 per cent., whereas at Berlin the prevailing figure again. 
went up to 23 percent. On Thursday the Bank of Bengal at Calcutta 


reduced its discount rate from 4 to 3 per cent. 
NEW YORK BANK STATEMENT. 


Last Saturday’s banking returns were of a mixed character. with the 
average figures showing some further improvement in condition, while 
under the actual compilation the surplus of the banks alone was de- 
pleted fully $6,300,000 and now stands at $12,245,000. This impairment 
of reserves was brought about by a loss of $5,234,000 in cash, an increase 
in loans of $8,596,000 and an addition of $4,393,000 to the deposit ac- 
count, but for all members of the Clearing House Association combined 
the shrinkage in resources was modified to $1,765,800. The average 
statement was more in line with the preliminary estimate since there 
was a moderate gain of about $1,500,000 in the surplus, due to reduc- 
tions of some $3,000,000 in both loans and deposits and a betterment in 
ash holdings amounting to approximately $1,200,000. No important 
changes were disclosed in the report of the outside institutions, although 


the exhibit was generally satisfactory. The average statement compares 
with the previous week as follows: 


London pri 
New York 



























































Week’s Changes. July 29, 1911. July 22,1911. 

Loaus................ Dec. $3,331,000 $1,995.666,000 $1.998,997,000 
Deposits. ...........- Dec. 3,025,000 1,865 000,000 1,868,025,000 
Cireuiation.......... Inc. 19.000 47,647,000 47 428,000 
og re | 1,744,000 355,148,000 353,404,000 
Legal tenders....... Dec. 528,000 85,366,000 85,894,000 
Total cash......... Inc $1,216,000 €440,514,000 $439,298,000 


Actual figures of Clearing House members at the close of the week 
‘were as follows: Loans, $1,997,752,000, an increase of $4,668.000; de- 
posits, $1,863,321,000, a decrease of $2,510,000; specie, $353,678,000, a 
loss of $1,781,000; legal tenders, $85,960.000, an increase of 378,000; 
circulation, $47,301,000, a decrease of $258,000. Outside banks and 
trust companies report loans, $635,307.800 a decrease of 98.067.000; 
deposits, $726,946.300, a decrease of $4,984,300; specie, $65,597,300, a 
‘decrease of $86,500; legal tenders, $12,340,600, + decrease of $344,910. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $26,577, exports $1.32,685 3 
old imports $81,872, exports nothing. Since January 1: Silve: im- 
‘ports $4,551,580, exports $28,052,982 <*zold imports $7,836,374, -xp rt, 
‘$2,775,316. 





The Egg Market.—Some increase in receipts and a generally 
quiet demand resulted in a dull and uninteresting market. The quality 
of the eggs now coming in show some improvement, and those looking 
for the medium and lower grades find little difficulty in obtaining their 
requirements. In fact receipts are more than the market can absorb, 
and considerable accumulation is reported. This has led some holders 
to talk of lower prices in order to stimulate business, but as yet there 
has been very little change in quotations. The best grades of nearby 
fresh gathered eggs, however, continue scarce, and buyers looking for 
these are forced to pay full prices. Stock showing any considerable de- 
fect are irregular and neglected. ipts for the week amounted to 


cases as against 78,471 last week, 86,153 the aame week last year 
and 66,632 the corresponding week in 1909. * 


HIDES AND LEATHER. 


Some further weakness has developed in domestic packer hides, but 
in consequence of recent large sales, which are estimated to have 
amounted close to 100,000 hides for a week, prices are not as weak as 
previously, and some packers have turned down bids at further conces- 
sions. The market is off fully jc. to 3e., however, from the top rates of 
early July, and in some instances as much asa full cent. Further sales 
have included heavy Texas at lic. and some as low as 143c.; light Texas 
at 142 144e, and extreme Texas at 13@13ic. Some light native cows have 
also sold down to 14jc., but other kinds are unchanged. Country hides 
have not declined to the same extent as packer stock, and in fact countries 
are bringing practically the same price as formerly, although tanners are 
now able to buy strictly short-haired hides at the same rates formerly 
paid for partly long-haired stock. Sales have been made of Chicago 
short-haired buffs at 13c., heavy cows at 13e. and extremes at l4c. and 
14jc. Latin-American dry hides are steady, and sales of these are being 
made about as fast as the stock arrives at full quotations. Weakness 
has developed, however. in wet-salted River Piate stock buat this is 
accounted for to some extent by the fact that the hides are of poor 
quality, it now being the midwiater season for them. The European 
markets hold fairly tirm and are even higher on some varieties. espe- 
cially heavy stock. Light cows are easier, however, «nd sales have been 
made here of Swedish at 4c. lower rates. At the Puris auctions the end 
of last week cables give an advance cf 5.36 per cent. on heavy s'eers, 
3.18 per cent. higher on medium steers, 380 per cent lower on light 
steers, cows unchanged, bulls 1@23 per cent. higher, heavy calfskins 
: per cent. higher, and medium and light calfskins 2}@2j per cent. 

ower. 

Business in about all varieties of leather is unsatisfactory Sales 
during July showed a material decrease compared with May and June, 
and no improvement appears over last month. The weaknes:in the 
hide market has naturally caused leather buyers to hesitate about 
making purchases, and many of them who were negotiating for lines 
have withdrawn from the market with the belief that prices will e se off 
later. Tanners, however, have not made any concessions, Such sales 
as are effected in sole jeather are chiefly to supply buvers’ immediate 
requirements, and on these small transactions full prices have been 
secured. In upper leather calfskins are selling fairly well, especially 
colors, but the regular lines of side upper are dull. 

Boots and Shoes.—Some fair-sized mail orders have been re- 
ceived by New England manufacturers, following the departure of 
visiting jobbers to their respective homes from a personal inspection of 
the Boston market, but in a general way the situation presents a quiet 
appearance. While in the market, wholesalers placed some orders, 
mostly for immediate requirements, but no large trading has as yet 
resulted from buyers’ -visits East. The matter of price does not appear 
to be a disturbing element in restricting business as producers have not 
endeavored to advance > but the question of changing styles 
is certainly a retarding factor and is likely to continue so until less un- 
certainty prevails. In consequence, jobbers and large retailers are not 
disposed to anticipate their wants to much extent as they may make 
wrong purchases. Such new business as developed centered more in 
staple lines and it is believed that a larger volume of trading will 
result in these as the fall season approaches. 


THE BOSTON MARKEET. 


Boston.—There is little change in the footwear situation, though con- 
fidence appears to be growing and the factories are generally well 
occupied. New business already booked has been of conservative char- 
acter. but there are strong expectations of fairly extensive buying later 
op. The lestber market is firm tor all desirable stock and there isa 
fair volume of business. Sole leather tanners talk very confidently of 
the prospects for trade. A better demand for finished splits is noticed 
and all kinds of upper leather are firm. 7 








The Hemp Market.—tTrade showed no improvement over 
previous week, manufacturers displaying very little interest in the 
market, although advices from Manila were to the effect that the situa- 
tion at that center was somewhat stronger. Receipts there feil off, the 
total amounting to only 14.000 bales. Shipments to the United States 
were only 2,000 bales and 47.000 bales loading. Stocks at Manila remain 
considerably below those at this time last year, 162,000 bales comparing 
with 184,000 bales. Jute was quiet and, while prices were firm, the pre- 
vailing feeling that the level of quotations is too high restricts business. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 232 
against 262 last week, 205 the preceding week and 229 the corresponding 
week last year. Failures in Canada this week are 42 against 23 the pre- 
ceding week and 26 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are 35.000 or more: 






































Aug. 3, 1911 || July 27, 1911.|| July 20,1911. || Aug. 4, 1910. 
Section. : 

Over Over Over Over 

85,000 | T°t#! || $5,000} TO! || g5.000| TO%! || ¢5,000| TO! 
ile ~ “ssl 80 47| 104 40} 67\|. 37| 87 
South -- 222... 13| 69 14; 50|| 12) 64 134 58 
Weat ......... 24 59 33 81 24 54 22 68 
Pacifie ....... 3 24 7 27 8 20 lv 26 
United States 73 232 101 2¢2 R4 205 838 229 
\ amada ....... 4 4: 6 23 5 25 * 26 
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THE GRAIN MARKETS. 


Were it not for the continued reports of black rust in the Northwest 
the domestic wheat situation would be practically devoid of elements of 
strength, but insistent complaints of damage from this cause furnish a 
basis of support and prices advanced with considerable rapidity during 
the week. That some damage has occurred there is every reason to 
admit, and earlier sanguine hopes of a very large yield will not be 
realized ; yet, even granting that the harvest should prove a disappoint- 
ment there will still be much more than enough wheat for all require- 
ments. This fact can be readily appreciated when the situation is 
viewed from a statistica] standpoint; brief analysis shows that the 
recent enormous receipts at terminal points have swelled the domestic 
visible supply to 41,316,000 bushels, or more than three times as large 
as the quantity in sight at this time a year ago, the increase for the 
latest week alone amounting to almost 7,000,000 bushels. Thus it may 
be seen that there isa vast amount of wheat immediately available in 
the United States, and figures of this character constitate a burden that 
can scarcely be ignored, especially when stocks in Europe are 
nearly 12,000,000 bushels above the total in 1910. Moreover, there is no 
active demand to rapidly absorb the heavy supplies in this country 
since conditions in the flour trade continue stagnant and the recent 
spurt in export business has subsided, for the present at least. Some 
moderate expansion, however, was reported in milling operations at 
the Northwest this week, the output at Minneapolis, Milwaukee and 
Duluth rising to 339,585 barreis, against 330,995 in the preceding week 
and 302,700 barrels in the corresponding period a year ago, according 
to the Northwestern Miller. After early depression in response to more 
favorable weather, corn prices rose rather sharply on speculative buy- 
ing by the outside public. Of late the belief has been spreading that 
the crop has suffered serious damage and a bullish Government esti- 
mate is anticipated next week. The report of B. W. Snow made the 
condition 70.1 against 82.5 last month and suggests a crop nearly 500,- 
000,000 bushels smaller than last year, although other advices do not 
confirm this view. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
two weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 






































W heat——_ — Fiour. Corn — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exporta. 

1,710,446 341,908 025 823.800 25,271 

1,053,24 46,045 19.022 305, 9,170 
1,724,520 367,793 160, 254 650.960 

. 1,892,022 765 5647 20,765 307,91€ 34,662 

3,085,410 471,794 11,336 326.526 4,200 

965 ,4U9 39,800 19,760 259,45( 26,750 
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9,882,051 2,125,887 251,162 2,174,052 117,453 
36,87 268,402 7.893 3,320,986 139,487 

weeks 18,916,724 2,816,249 358,253 4,479,101 210,268 
* jast year... 18,079,584 525,525 135,266 5,598,793 4685 
The total western receipts of wheat for the crop year to date are 


* a ow 























37,183,174 bushels, against 27,105,867 a year ago, 21,118,647 in 1909, - 


26,910,263 iu 198, 24,530,756 in 1907 and 33,905,357 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 7,712,519 bushels, compared with 2,409,053 last 
, 3,425,192 im 1909, 10,184,298 in 1908, 10,656,804in 1907 and 
,678.532 in .906. Atlantic exports this week were 3,256,116 bushels, 
against 1,172,271 iast week and 587,420 w year ago. Pacitic exports were 
4,800 busheis, against 212.552 last week and 26,200 last year. 


Totai western receipts of corn since July 1 are 12,517,884 bushels, 
against 13,468,736 a year ago, 13,0u5,660 in i9UY, 10,588,644 in 1908, 
16,189,163 in 1907 aud 17,075.90] in 1906. Totai Atlantic coast exports 
of corn for the crop year to date are 1,28v,202 bushels, compared with 
1,041,913 iast year, 451,511 in 19v¥, 119,446 in 1908, 7,472,101 in 1907 and 
3,147,577 in 19u6. 

Wheat Movement and Supply.—The improved export 
demand for American wheat was reflected in the usual weekly state- 
ment of shipments from all surplus nations, Broomball reporting a 
total of 10,448,000 bushels, against 10,608,000 in the preceding week 
and 9,872,000 bushels during the corresponding period a year ago. The 
movement out of North America expanded nearly 1,200,000 bushels and 
exceeded last year’s by not much less than 2,000,000 bushels, while the 
Danube and Argentina provided increases of about 600,000 and 300,000 
bushels, respectively. These gains, however, were offset by smaller 
offerings on the part of other countries, India alone showing a reduc. 
tion of fully 1,000,000 bushels and Australia about the same amount. 
Owing entirely to the lessened quantity destined for the Continent, the 
decrease aggregating 1,200,000 bushels, wheat and flour on passage fell 
off 424,000 bushels to 36,440,000, which, on the other hand, is well in 
excess of the 29,760,000 bushels shown at the same time in 1910. The 
continued enormous receipts of new wheat at terminal points were 
again responsible for another very heavy addition to domestic visible 
supplies, stocks in sight rising 6,922,000 bushels to 41,316,000, against 
only 12,375,000 busheis on the corresponding date a year ago, while in 
Canada there was a moderate gain of 146,000 bushels, and the total is 
now 6,018,000, as compared with 4,353,000 bushels last year. 

The Corn Trade.—aAll surplus nations shipped corn on a 
smaller scale last week and the combined movement fell to 3,416,000 
bushels, against 3,674,000 in the previous week and 4,738,000 in the 
same period a year ago, according to Broomhall. The decrease, com. 
pared with 1910, however, was due to the heavy exports from Argen- 





— — 


tina at that time, the total reaching nearly 4,000,000 bushels, vhereas 
the Suuth American republic is no longer sending any corn to foreign 
ports, owing to the damage to the crep last season. A reduction of 
612,000 bushels in the amount destined for the Continent more than 
offset the larger yey afloat for the United wre gegen so that corn 
on passage fell off 451,000 bushels to 9,649,000, whi 

as much as the aggregate at this date last year. A further sh 

of 500,000 bushels in visible i of corn at domestic points ety 
the total down to 8,001,000 bushels. but this largely exceeds the 3,770, 
bushels in sight on the same date in 1910. 


THE CHICAGO MAREETS. 


Cu10aGao.—W eather conditions mainly during the week were favorable 
to growing crops, but the effects of drought and black rust became more 
evident. and trade authorities are now prepared for reduced estimates 
of spring wheat and corn in the forthcoming Government report of 
conditions on August 1. Crop marketings exhibit large aggregate, 
especially of wheat and oats, and there is continued congestion of 
receipts here awaiting storage room. A total of 19,945 cars of grain 
arrived during July. This is 7,536 more than in July, 1910. Wheat 
alone numbered 11,461 cars, comparing with 2,942 cars last year and 
8,986 cars in July, 1906, the previous high record. Contract stocks of 
wheat in Chicago rose to 11,376,780 bushels this week, an increase over 
last week of 1,403,170 bushels, and comparing with 2,335,540 bushels a 
year ago. Wheat stocks in all positions here are now 15,909,000 bushels, 
an increase over last week of 2,623,000 bushels, and compare with 
2,984,000 bushels in 1910. Aggregate stocks of wheat, corn and oats 
have risen to 24,582,000 bushels, a gain of 1.519,000 bushels over last 
week, and compare with 6,353,000 bushels last year. These figures do 
not include several million bushels on railroad tracks awaiting inspec- 
tion. Elevator capacity is now taxed almost to the limit and more effort 
is made to obtain increased capacity by taking over and making 
regular several private houses. The week’s outgo of grain, 4,508,700 
bushels, is slightly less than for the previous week and, while better 
than at this time iast year, does not indicate absorption in keeping with 
the immense arrivals. Wheat, however, makes an improved exhibit, 
1,772,000 bushels being shipped out against only 450,5/5 bushels last 
week and 511,060 bushels last year. Receipts of flour maintain the re- 
cent expansion, and the shipments this and three previous weeks com- 
pore favorably with corresponding weeks of 1910. With the increasing 

lief that growing crops will be smaller than estimated a month ago, it 
is not unlikely that marketings may diminish soon, but this probability 
does not lessen the conviction that grain supplies are ample and, unless 
some unforeseen losses occur in the Lilinois and lowa corn growth, the 
level of prices for the next few months should, in the opinion of 
authorities, show only moderate fluctuations with the tendencies lower. 
Current cash ** reflect only moderate demand for wheat and corn, 
and the market for flour would be more animated were export buying 
less dull. Milling outputs are confined chiefiy to completion of old con- 
tracts and there is little new business booked to cause increased grind- 
ing at the leading mills. Corn charters to Buffalo are quoted at ; cent 
a bushel. Contract stocks in Chicago increased in wheat 1,403,170 
bushels, and decreased in corn 223,242 bushels, and oats 120,758 bushels. 
Detailed stocks this and previous weeks follow: 



































Wheat—bushels. This week. Previous week. Year 5 

) S50 Se * 67,2 67,227 72,707 
No. 2 hard ...... 2,376,612 2,346,331 736,367 
No. 1 red...... 16,8 10,224 35,916 
i sind ee whine 8,911,240 7,544,935 1,411,092 
Se | Sia aa 4,893 4,893 79,468 
, EE Oo eS 11,376,780 9,973,610 2,335,540 
VOrn, COBETACt.......----.---. ---- 1,612,815 1,836,057 382,974 
Jats, COMLTACL............... RAT 2,686,427 2,807,185 114,189 


Stocks in all positions in store increased in wheat 2,623,000 bushels 
and decreased in corn 856,000 bushels and oats 248,00C bushels. De- 
tailed stocks this and previous weeks follow: 




















Stocks—bushels. This week. Previous wees, Yoar 

(MEE ES aE a UPR ea 15, .000 13,286,000 2, 984, 
(I cbs kaa k — 3,565,000 4.421,000 4,291 000 
Oates .. — 5,108,000 5.356,000 1,078,000 
— ——— 24,582,000 23,063,000 6,353 ,000 


Total movement of grain at this port, 11,978,100 bushels, compares 
with 11,619,931 bushels last week and 10,475,3lu bushels a year ago. 
Compared with 1910, increases appear in receipts 3.5 per cent. and 
shipments 38.1 per cent. Detailed movements this and previous weeks 
follow : 

































































Receipts—bushels. This week. Previous week. Year 

Wheat —— 3,454,300 4,497.400 2,959 
Corn 802.500 718,250 1,733.000 
Oats 3,057,600 1,750,000 2,318,400 
Sted 17,000 10,000 21,000 
Barley n 138,000 93,000 180,060 
daiwa tine 7,469,400 7,063,650 7,212,000 
Shipments—bushels. This w Previous week, Year 3 

— 1,772,000 450,575 11 
e 1,080,700 2,056,838 1,086,150 
CIOS cclabcnseesenscece 1,607,700 2,017,918 16S 

DE drntiibpnutihicadhhe sxuieaaniee —— ee 7 iim 2.1 

— 43,900 30,950 117,600 
Totals.. eccccccesee’ 4,506,700 4,556,281 3,263,310 





Flour receipts were 139,302 barrels, against 140,818 barrels last week 
and 148,050 barrels a year ago, while shipments were 132,993 barrels, 
against 127,565 barrels last week and 120,042 in 1910. The visible sup- 
ply statement of grain in the United States, east of the Rocky Moun- 
tains, exhibits increases in wheat 6,922,000 bushels, oats 303,000 bushels 
and rye 1,000 bushels, and decreases in corn 1,417,000 bushels and 
barley 212,000 bushels. The principal port increases in wheat were: 
Chicago, 2,323,000 bushe's; on lakes, 1,196,000 bushels; Kansas City, 
693,000 bushels; Baltimore, 706,000 bushels; Toledo. 645,000 bushels ; 
and St. Louis, 616,000 bushels. Similar wheat decreases were: Minne- 
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lis, 590,000 bushels; and Duluth, 131,000 bushels. Corn increased 

000 bushels at Omaha, but dec 856,006 bushels at Chicage and 
425,000 bushels on lake. Detailed stocks this and previous weeks 
follow : 























Stocks—bushels. This week. Previous week. Year 
Wheat.......- 41,316.00 $4,394,000 12,669, 
Oorn. ...-...- 7,100,00 8,517,000 3,770 
I x cad 171,203,00 10,900,000 2,761,000 
eee 16,000 15,000 
SD «0 ————— 633,000 895,000 995,000 





Then Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increase in wheat 146,0€0 bushels, and 
decreases in oats 790,000 bushels and barley 10,000 bushels. Detailed 
stocks this and previous weeks follow— 








Stocks—bushels. This week. Previous week. Year ‘obe 
Mead ret tyes Hy th yey 8 
eee ———— ee 291.000 301.000 "230,000 


Provisions continued in good general request, and prices made further 
sharp rise on the iniproved absorption and kss accumulation of stocks 
in store during July than expected. Aggregate receipts of cattle, 
hogs and sheep make the best exhibit in a long time, 305,284 
head comparing with 292,858 head last week, and 282,965 head 
last year. Arrivals of beeves were somewhat less than a year ago’ 
while those of porkers and muttons showed satisfactory gains. Cash 


pork is quoted at $17.25 a barrel, against $16.624 a week ago; lard at $9 
a tierce, against $8.22}; and ribs «xt $8.62} a hundredweight, against 
$8.50. Choice cattle closed at $725 a hundredweight, against 
$7.15; hogs at $7.50. against $6.92; and sheep at $4, ageinst 
$4.30. Compared with the closings a week ago, cash prices are 
unchanged in flour, but lower in corn, + cent a bushel; oats, 
7 cent and sheep 30 cents a hundredweight, and higher in wheat 13 
cents a bushel, choice cattle 10 cents a hundredweight, ribs 124 cents, 
hogs 574 cents, pork 624 cents abarre/, and lard 774 cents a tierce. 
Cattle receipts in July were 240,188 head, an increase over July. 1910, of 
5,919 head, while hogs were 508,458 head, an increase of 118,214 head, 
and sheep so gsm 446,210 head, a gain of only 2,254 head World’s 
stocks of lard August 1, as compiled by Hately, 394,228 tierces, show 
increase during July of 32,364 tierces, and compare with 173,075 tierces 
on August 1, 1910. Stocks in Europe and afloat, 153,000 tierces, are 
3,000 tierces less than a month ago aud 62.000 tierces more than in 1910. 
Fairbank’s statement shows total 393,033 tiereces, against 176,325 tierces 
last year, and an increase during the past month of 32,569 tierces as 
compared with a loss of 392 tierces in July, 1910. Stocks of provisions 
in store in Chicago on August 1, 191], aggregated 127,533,881 pounds, a 
decrease since July | of 6,343,124 pounds and an increase over August 1, 
1910, of 43,608,425 pounds. The statement exhibits gains in pork and 
lard during July despite increased shipments, but the miscellaneous 
product decreased. tailed stocks at the dates named follow: 



































L July 1, 1911. Aug. 1,1910. 
M. pork, barrels ...... 10,022 5,330 
Other Pork, barrels............... 49,806 49,284 
regular, tierces. 113,813 37,822 
‘eo? —* a — ee 17,599, 8 ae vet 
. m fh obhocqnccs whee 207 8,044,04 
8. C. mids, — J 65, 1,115 
Ex. s. c. mids, pounds............. 7,852,529 3,362,722 
Ex a. r. mids, pounds.............. 3,411,123 2,438,623 
L. C. mids, pounds .............-.- i alate Siete 
D. 8. shoulders, pounds........... 414,696 151,698 
S. P. shoulders, ponnds........... 723,96 1,116,038 
8. P. ’ ae 25,656.716 22,241,639 
D. 8. belties, pounds 36,947,298 13,196,524 
8. P. » poun , 7,048,465 25 
8. P. picnics, pounds.......- 9,816,504 7,260,583 
8. P. 8. cc ccdeeckened 9,002.283 7,560,061 
Other meats, pounds .......... 14,224,779 13,160,477 
Total, pounds ................ 127,538,881 133,877,005 83,926,456 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slow improvement appears to have set in and 
while actual sales are slow there is much more inquiry. Cereals and 
feed are firm. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port. f New York for the latest 
week continues well above that of last year, for while there was a con- 
siderable contraction in the vo ume of arrivals a sharp expansion in 
exports resulted in a good increase in the totaloveraye:rago. Exports 
aggregated $16,148,162 as against $13,821,101 the week before, $12,803,943 
the same week last year and $10,293,816 two years ago, while imports 
amounted to $15,478,697, against $17,270,246 the previous week, $15,415, 
311 last year and $15,010,984 in 1909. Exports of breadstuffs showed 
some increase and shipments of raw and partly manufactured materials 
were in well maintained amount, but the bulk of the outward movement 
still continues to be of fully manufactured commodities. Imports of 
most of the more important articles were in decreased amounts, Aniline 
colors, furs, india rubber, sugar and tobacco being about the only notable 
exceptions, but notwithstanding this, expansionin the srrivals of a great 
number of minor items of merchandise resulted in a larger total than 
last year. In the following table are given the exports and imports at 
the port of New York for the latest week for which figures are available ; 
also for the year to date and similar figures for Jast year: 


mt —* 





we p — ———— Imbru — ~ 

1911. 1910. 1911. 1910. 
Latest week reported #16,145,162 812,803,948 $15,478,697 $15,415,311 
Previously reported. 434,279,468 369,459,055 466,391,111 610,968,293 
Year to date....... 450,427,630 $382,262,998 $481,869,808 $526,373,604 


Imports of general merchandise for the week ending July 22, amount- 
ing in value to $100,000, were: Aniline colors, $102,994; furs, $487 015; 
Brazil nuts, $109,506 ; precious stones, $1,027,563 ; undressed hides, 
$780 513; copper ore, $143,436; copper, regulus, $124,495; metal goods, 
$163.577 ; tin, $987,232 ; animals, $101,153 ; coco, $141,440; coflee, $674,695; 
india rubber, $902,163; paintings, $168,725; sugar, $1,915,826; tobacco, 
$430,732. Imports of dry goods for the week ending July 29 were 
$2,928,031 — $2,854,954 last week and $2,631,661 the corresponding 
week last year, of which $2,288,246 were entered for consumption 
this week, $2,197,987 last week and $2,035,136 last year. 





DRY GOODS AND WOOLENS. 


There has been a moderate improvement in the demand for cotton 
goods, both wholesale and retail. ‘The anncuncement of the bureau 
report on cotton conditions strengthens expectations of a full crop, but 
as the new cotton year approaches the difficulties of merchandising in- 
crease in consequence of the falling value of the staple. The revision 
of bleached goods prices resulted in cleaning up the stocks of branded 
cottons. Brown cottons are being revised in some quarters, but no 
general movement has been inaugurated as yet. Gray goods for print- 
ing and converting are falling off in value steadily and are now quoted 
on a basis of 4jc. for wide 64s, and 5c. to 5jc. for 68x72s. Narrow 
print cloths in odd constructions are jc. lower, but standard cloths are 
still quoted nominally at 3§c. The limited stocks of goods held in vari- 
ous quarters are brought to the market's attention from day to day when 
some buyer seeks avy substantial amount. Such staple clothsas 31-inch 
course sheetings, single filling duck, staple 8-oz. tickings, and many 
diferent cloths are in very limited supply because of the continued cur- 
tailment. Notice was given Wednesday of a determination to close the 
Fall River Iron Works mills indefinitely, because of the pressure of 
conditions. Exporters are holding back orders in anticipation of lower 
cost cotton and lower cost goods. Export shipments to date this — 
still stand materially ahea‘i of a year ago to this date. Jobbers are find- 
ing trade a little better, visiting retailers being more numerous. The 
common report of merchants is, however, that stocks are light and 
trading is conservative. 

Woolens and W orsteds.—Although trade in men’s wear is 
still backward, new lines are being opened for spring. During the week 
many lines of fancy piece dyed and skein dyed worsteds, cotton warp 
cassimeres, outing flannels, and spring woolens have been priced for the 
new season. Generally speaking, buyers concede that values are much 
more attractive than a year ago, even when similar pricesare named. In 
many instances prices have been reduced almost to the level noted on 
staples. Some few milis have secured business enough to warrant them 
in holding values firmer for the balance of a limited production, but 
buyers are not operating in any large way as yet on anything save the 
best qualities of staple or the better grade of fancies, for which the 
demand is likely to be broad enough to take care of the output of the 
looms dev oted to this class of merchandise. Insofar as trading has gone 
selling »gents say darker colors are being sought. The competition for 
business on staple serges has been keener than for many years, and on 
some few numbers reports state that sales have been very good. The 
buyers are very anxious that all fall gcods shall be delivered 
promptly and agents continue to express the belief that the late full spot 
demand will be vetter. In all woolen and worsted lin: s, notably dress 

oods, leading agents are still delaying the naming of spring prices. 

tailers and cutters have been buying more of the novelties tuat can 
be had for quick delivery, and there has been an increased buying in 
some quarters of staple panamas and serges. At the same time the 
demand for rough effects in wool goods continues with a few mills 
whose output is already weil under order. The large corporations mak- 
ing domestic dress goods are very conservative in their views of the 
—— future, and buyers are not pressing them much to open up for 
spring. 

Warnms.—Cotton yarns are gradually settling to a lower level. 
Spinners are slow to accept the limited forward business buyers suggest, 
however, as cotton is still far from being in their hands at the values 
quoted on futures. There has been some further inquiry for worsted 
yarns, with the market holding barely steady. 

Sillkks.—There has been some trading in the silk markets during the 
week and the general tone of the trade regarding future business is less 
pessimistic, especially on broad silks and novelties. 





THE BOSTON WOOL MAREET. 


Boston.—The wool market ts broadening. Demand is more general 
and transfers are more evenly distributed through the trade. The 
reports from the goods market are better and values now are gen- 


erally firm. In Montana the new clip is being rapidly cleaned up and 

there is little left unsold in other sections, prices to the grower showing 

oe tendency on recent sales. uropean woul markets con- 
ue e 








THE PITTSBURG IRON MAREET. 


PirtspurG.—There has been no decrease in the rate of production 
and, while new business is not up to normal, the outloék has broadened. 
The leading interest is producing steel at approximately 75 per cent. of 
capacity, and several of the larger independent plants have increased 
operations to a slight degree. Conditions are not by any means satis- 
factory, but more hopefulness is indicated. Officially, prices remain 


unchanged, but reports are of some shading in sheets and steel bars. 

iron quotations are nominal, especially Bessemer iron, which is 
quoted at $15, Valley, although sales of smali lots have taken place ata 
lower figure. Basic iron is quoted at $13, Valley, for immediate deliv- 
ery, and $13.25. Valley, for future delivery. Steel materials are in fair 
demand against specifications, and inquiries are more numerous. The 
scrap metal market is waiting and holders of stocks are not disposed to 
sell in advance at present prices. Some littie business is being done for 
current deliveries. Inquiries for steel cars would indicate that a fair 
amount of business may be placed in the near future, but orders are 
slow in being consummated, and activity in this department is much 
under capacity. The absence of orders for rails and railway material is 
one of the principal drawbacks to the market. The Connellsville Courier 
reports the coke market featureless, and the week’s production remained 
practically stationary. Prices, however, appear to be stronger, and 
while the market is not advancing, it is at least holding its own. Spot 
furnace coke is quoted at $1.50 at oven. 
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FOREIGN AND DOMESTIC TRADE ITEMS. 


In 1910 India exported 1,266,151 tons of wheat, of which 944,845 tons 
were taken by the United Kingdom, 58,788 tons by Belgium, 131,021 tons 
by France, 5,835 tons by Germany and 125,662 tons by other countries. 


Floor oilcloth exports from the United Kingdom last year amounted 
to 36,123,800 square vards, valued at $9,405,684, an increase in quantity 
as compared with the year before of 4,325,400 yards, and in value of 
$1,244,044. 

According to the latest figures the export trade of Turkey was dis- 
tributed as follows: Great Britain, 822.031.018; France, $15,582.727; 
Austria-Hungary. $10,625,769; Germany, $4.931.668: Italy, $4.318,636 ; 
a: $3,016,205 ; Russia, $2,465,423; Belgium, $745,640; all other, 
$15,358. 867. 


France manufactures about $40,000,000 worth of kuit goods, furnish 
ing employment to over 120.000 persone. The average production of 
the various branches of this industry have been estimated st. cotton 
ae $25,000,000; woolen goods, $12,500,000; silk goods, $2,000,000, ard 
inen goods, $500,000. 

The value of the declared exports from the Bradford consular district 
to the United States for the six months ending June 30 was $5,769,106, 
a decrease of $2.771,445 as compared with the same period last year, due 
largely to the decreased shipments of raw wool. These for the half 
year amounted to only $1,145,142 against $2,730,816 last year. 


The Comptroller of the Currency reports that 13 new national banks 
with capital of $705.000 were authorized to do business during the 
month of July, making the total number of National banks in existence 
at the end of the month 7.308 and the autho ized capital $1,03v,802,135, 
with the circulation outstanding secured b. bond« $70) ,427,086. 


The concession for telephones in ( on+t:ntinople and its suburbs has 
been ; ranted to an internstional grou:, in which a Chicago company is 
the principal partner. Mo-t of the inipo:t material will be of American 
design if not of American manufacture The concession is good for 30 
years. and will probably be extended to include other e ties in Turkey. 


Exports of plantation rubser from the Confederated Malay Sta‘es 
amounted during June to 1,229.754 pounds against 879.675 pounds in 
Jure last yexr an! 436,343 pouuds in 199, while for the six months 
ending Juve 3) the shipments aggregated 8.349.397 pounds against 
5,276.791 pounds las: year and 2,463,241 pounds in 1909. These figures 
show how rapidly supplies of rubber from this source are being added 
to the world’s stucks. 


German) 's imports during the month of June reached an aggregate 
of £39,950,000 against £40,3.0,000 in May, while exports were £30,750,000 
against £32,641,000. For the six months ending June 30 imports of 
merchandise amounted to £232,200,000, an increase of £11,255,000 as 
compared with the same period in the preceding year, while exports 
totaled £190,495,000, an increase of £13,060,000. Imports of gold during 
the half year were £4,950,000 and exports £1,045,000 against £8,350,000 
and £4,415,000, respectively. 





‘ GOVERNMENT COTTON REPORT. 





Promise of the largest yield of cotton this country has ever known 
was contained in the report issued by the Department of Agriculture 
on Wednesday, which placed the condition of the growing plant as of 
July 25 at 89.1 per cent., the highest, with the single exception of 
1904, in a decade past. The present figure compares with 88.2 per cent. 
a month earlier, 75.5 per cent. last year, 71.9 in 1909, 83.0 in 1908 and 79.4 
per cent. as the average for the preceding ten years. While the crop is 
still facing a critical period and no definite prediction can be made as to 
the actual result, current estimates, based on the official returns of con- 
dition and acreage, place the final outturn at from 14,500,000 to 15,000, - 
000 bales, with the former estimate receiving most attention. Whether 
such an enormous crop will be gathered depends, of course, upon cli- 
matic developments during the balance of the season, but, assuming 
that no more than the normal amount of deterioration occurs from now 
on, an unprecedented harvest seems highly probable. Complaints are 
now being heard of excessive moisture and insect damage in the cen- 
tral and western parts of the belt, yet in the main reports continue of a 
favorable character and the Government statement showed that the 
flattering prospects of June were fully maintained last month. Im- 
puovement was noted in most of the leading States, including Texas, 
Oklahoma, Arkansas, Alabama, Georgia and South Carolina, while the 
sections that lost ground were North Carolina, where extreme drought 
prevailed ; Louisiana, on account ot «xcessive rainfall, and Mississippi. 
Among the States attaining a conditiun above 90, thus indicating up- 
usually favorable prospects, were Georgia and Alabama. together with 
Tennessee and Arkansas. Even in North Carolina, which was regarded 
as the bad spot in the cotton situation, the condition was 87, against 
only 71 last year, while the improvement of 5 points each in Tennessee 
and Arkansas was considered quite gratifying. The Government report 





in detail follows: 
July 25, June25, July25, July 25. 
191. a 191 1, 19h0. 1969. she: Ae pr od 
— — 4 
95 94 70 78 3 3 
94 93 71 68 85 79 
86 87 71 64 86 79 
$4 89 68 58 8S 78 
sé 85 82 70 82 79 
88 87 87 79 81 
92 87 77 80 88 82 
87 89 71 71 89 79 
94 89 73 76 86 79 
102 98 80 71 81 
ee eee 
99 100 98 : * * 
United States. 39.1 88.2 75.5 71.9 83 79.4 





Naval Stores Market.—The pressure of new crop receipts at 
‘Savannah caused a heavy tone in the local market and quotations had a 
‘sagging tendency. Manufacturers’ operations were light and they took 
ibut little more than was needed to meet actual requirements, At the 





same time their supplies are reported to be moderate and their current | 
takings constitute considerably more business than a while ago. The — 
general feeling in the trade is, however, that should receipts at primary — 
points continue in present volume, prices will probably go to a still 
lower level, and it is this uncertainty, more than anything else, that re- — 
tards activity. Rosins, pitch and tar were quiet with a weaker feeling, — 
although quotations were nominally unchanged. Receipts in this mar. — 
ket during the week were 4,130 barrels of turpentine. 14,913 barrels of | 
rosin. 30 barrels of tar and 6 barrels of pitch. while exports were 242 © 
barrels of turpentine and 3.871 barrels of rosin. Receipts and ship- — 
ments of turpentine and rosin at Savannah for the week and for the ~ 
season to date with comparisons for last year are given below : 6 

















eek. 1931. eS 
Receipts. tarpentine .......... 6,784 97,419 .% 
Receipts, rosins os«+ 23,684 281 983 ee 
Shipments, turpentine ..... —— ere 72,2 4 
Shi DD BOMBS oc cicitisc ces vc ccccuss ccsecseces 17,690 *8 
8 ta BD. occnaceusesdipancere sé sonaann:. sehen ’ 
ere as. —— 1163990 








Dried Fruit Market.—Mo:t attention as directed to the © 
prune situation because of sensational reports of a considerable shortige * 
in the French crop, which would have to be made up by supplies from — 
America. Some assert that the California crop will be at least 200,000,- 
000 pounds,which would be sufficient to meet all demands, but advices — 


from produeing section: fail to confirm these sanguine estimates, and it 
is noticeable that growers are becoming reluctant to make contracts at — 
presevt prices and that the big packers are steadily advancing their | 
offers. These conditions stimulate the confidence of dealers and quota- — 
tions in this market are firmer than would be warranted by the actual — 
volume of present business. Peaches are somewhat quieter. demand — 
for the present apparently being satisfied, but packers still continue firm © 
in their ideas and prices show no sign of weakness. Apricots are also 
niet, but prices are maintained because of short crop reports, — 
isins are firm. but there is little doing either in spots or futures, — 
while demand for currants is moderate at steady prices. There was @— 
fair jobbing demand for the best quality evaporated apples, but other 
kinds were neglected. and there was some inquiry for cherries and : 
raspberries, although actual sules vere small, 


=~ —— 





The Cheese Market.—While quotations were practically a 


unchanged when the market opened the better quality of the cheese now — 


coming in makes holders more confident, and as the week advanced | 
prices were gradually marked up until they averaged about half a cent — 
above those of a week ago. There was a fair ye from out-of-town, 
and local buyers operated with some ireedom. Exporters were also in 
the market, but their takings were limited, as in most instances they 
refused to follow the advance, The best grades were in most active re 


uest, but cheese showing only minor defects moved freely. Reports — 
rom o her markets were of firm conditions and added to the strength — 


in this market. Receipts for the week were 21,408 boxes, as against 
=~ last week, 21,843 last year and 21,829 for the corresponding week 
1909. : 








The Rice Market.—There has been considerable strength ex- 
hibited in the rice market during the past week, with a good inquiry 
for general assortments. Advices from the South note quietness on 
the Atlantic coast, but the New Orleans market is strong and most 
offerings are readily taken at advanced prices. The new crop is now 


coming forward, but the harvest is being interfered with by rainy — 


weather. In the interior, southwest Louisiana. Texas and Arkansas 


the demand is reported to be much greater than in previous years, 


that holders are asking full prices for offerings, the partial failure of © 
root and other small crops because of the hot, dry weather in some sec- ~ 
Dan Talmage’s Sons Co. report the — 
Louisiana crop movement to date as: Receipts, 1,242,000 sacks rough 


tions being given as the reason. 


(old crop) an 


6,000 sacks (new crop), with sales of cleaned 1,199,250 — 
pockets. 





The Sugar Market.—Well maintained strength, together : 


with further advances in sympathy with the higher prices in European — 


markets, were the prevailing features of the sugar market during the 
past week. Business in raws was hardly so active, refiners holding off — 


because of the firm views of holders. Demand for retined sugars, how- — 


ever, remained very active, the requirements of the preserving season — 
sharply stimulating consumption. Prices were firm and some refiners 
were said to be contemplating an additional advance, because of the — 
extreme costs of raw. In the London sugar market, both cane and 
beet sugar were very firm, with some holders asking higher prices. 





The Poultry Market.—Somewhat more liberal supplies of © 


live poultry’than expected had an unsettling affect on prices, but the 
best stock sold readily and the changes in values were not very exten- 


sive.’ Dressed poultry alsocame in quite freely, and as trading was slow 
rices showed some falling off There was some inquiry for dry-picked 
owls, and when the stock was of satisfactory quality and of g 
age weight it was not difficult to tind buyers. 
move. Broilers were neglected, and the cumparatively small sales were 
at concessions. 
demand. 





The Hop Market.— Business is very dull, offerings being a 
almost negligible and the trade waiting for the advent of the new crop. — 
On the Pacific slope the market is strong and there is a very active de — 
mand, both from foreign and domestic buyers, bu: stocks are closely — 
cleaned up and owners of the light remaining supplies do not appear _ 

crop a 
are quite — 
complaint of injury from rust — 
and insects have been received. Advices from European points con- — 


anxious to sell. There is a strong inquiry for the 
prices are firmly maintained. ae from the eastern fiel 
satisfactory, in the main. although some 


firm previous reports of some deterioration. 





a. 
be. 
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Other kinds were hard to — 


Frozen chickens, especially fancy stock, were in fair — 
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THE COTTON MARKET. 


It has been another interesting week in the cotton market, with 
private crop calculations preceding the official statement on Wednesday 
and prices early falling to the lowest point in over two years. So well 
informed is the trade now kept regarding the progress of the crop each 
season that the character of the Government estimates can be pretty 
accurately judged in advance and, while in the present instance the 
most sanguine expectations were not quite fulfilled, the report in every 
respect was eminently satisfactory. Not only did it show that the 
splendid prospects of the previous month had been fully maintained, but 
it also strengthened the general belief that the yield will probably 
prove the largest on record, unless, of course, the weather from now on 
should happen to cause more than the normai amount of deterioration. 
Yet, optimistic hopes of an unprecedented harvest are now clearly 
justified, since the condition of the plant as of July 25 was, with the 
single exception of 1904, the highest in a decade, the 89.1 per cent, con- 
trasting with 88.2 per cent. a month earlier, 77.5 per cent. on the same 
date a year ago and 79.4 per cent. as the average for the past ten seasons. 
With a critical period still facing the crop and the question of an early or 
late frost of paramount importance, it is not possible to arrive at any 
definite conclusion as to the final result, but in many quarters the 
outlook is regarded with so much confidence that an outturn of approxi- 
mately 14,500,000 bales is considered a possibility. Predictions of this 
sort are based on the fact that coupled with the present high condition 
is the most extensive acreage ever planted, while it is generally agreed 
that cultivation this year has been more perfect than ever before. 
These influences constitute a strong argun nt in favor of an enormous 
yield, yet the enthusiastic forecasts now being made will be subject to 
revision until the crop as a whole has actually reached maurity. It 
would indeed be remarkabie if complaints of a really serious nature were 
to be entirely absent throughout ths balance of the season, and in some 

arts of the cotwu-producing urea there are already indications that 
— is threatened, insect pests causing trouble in the esutral and 
western belts because of eool, damp weather. On the other hand, favor- 
able features still predominate and there is little change apparent in 
the bearish sentiment whic» has been so conspicuous of late. At the 
outset this week the market was subjected to further aggressive 
pressure, selling by southern interests »guin being pronounced, and 

rices guve way until the new crop options were nearly $1 per bule 
Slew the 11 cent mark, while August was only about jc. higher. 
Immediately prior to the publication of the Government report, there 
was a lul: in the trading, with quotations on the di-tant deliveries close 
to the low point reached on Monday, but in tne late dealings there was 
a violent raiiy on short covering and a considerable demand from trade 
interests. 





SPOT COTTON PRICES, 


Middling upiands. Sat. Mon. Tunes. Wed. Thurs. Pri 
New York, vents............ 13.25 12.50 12.50 12.50 12.60 12.76 
gew Urieans, cents......... 13,25 12.37 12.00 11.04 12.1 12.12 
Liverpool, pence .......--... 6.79 6.67 6.62 6.66 6.67 6.95 


Latest statistics of supply and movement of American cotton are 
herewith given : 
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From the opening of the crop year to July 28, according to statistics 
compiled by the Financial Chronicle, 11,702,980 bales of cottun came into 
sight as compared with 10,344,399 bales last year and 13,473,736 bales two 
years ago. This week port receipts were 7,660 bales, against 6,923 
bales a year ago and 10,257 bales in 190¥. Tasings by northern spinners 
for the crop year up to July 28 were 2,125,461 baies, compared with 
2,138,272 bales last year and 2,738,050 bales two years ago. Last week’s 
exports to Great Britain aud the Continent were 14,660 bales against 
23,468 in the same week of 1909, while for the crop year 7,426,466 bales 
compared with 5,995,033 bales in the previous season. 





The Butter Market.—There was a steady demand for butter 
all through the week, and while the market could not be called particu- 
larly active, offerings were very well absorbed. The ruling price for 
creamery specials was 27 cents, but in a number of instances fractional 
advances above this figure were secured! There was also a somewhat 
better demand for extras, and a good many buyers who usually confine 
their purchases to specials filled their requirements from this grade. 
There were some out-of-town buyers present who took liberal quantities of 
firsts and seconds, and as arrivals were not very large these grades were 
cleaned up more closely than for some time t. The quality of the 
receipts now coming in is better than formerly and as there 1s very little 
accumulation —*— receivers are becoming more confident as to their 
position. It is noted that the lower es of butter are becoming 
easiér to move, more inquiry being made for process, of which some fair- 
sized lots changed hands. Good quality factory stock sells freely and 
prices for the best grades are firm. Receipts of packing were not be- 
yond requirements and quotations were strong. Some inquiry was 
made for storage, but the best grades, which were in request, were s0 

nly held that transactions were restricted. Receipts for the week 
Were 53,250 packages, against 50.681 last’week, 47,840 the same week last 
year, and 61,681 the corresponding week in 1909, 


THE STOCK AND BOND MARKETS. 


The stock market was firm in the early trading this week, but 
subsequently developed weakness, with substantial declines in all the 
leading issues and greater losses in several of the sc-called specialties. 
A sharp break in American Tobacco and Standard Oil shares in 
the outside security market, following an announcement by the first - 
named company that dividends on its common stock would be tem. 
porarily suspended, owing to the reorganization of the company, in 
compliance with the order of the Court, had an unsettling effect upon 
sentiment and was made the basis for a general selling movement. 
The excellent showing made in the Government’s cotton crop report 
of conditions as of July 25 was apparently, for the time being, without 
effect. After a brief recovery, liquidation was resumed in the late trad- 
ing, with a further sharp break in prices, During the weakest period 
the heaviest selling concentrated in Reading, Union Pacific and United 
States Steel. and all of these issues fell off materially. The sharpest 
declines, however, occurred in Allis-Chalmers common and preferred 
shares, bringing them down to their lowest levels of the year. The 


smaller copper issues were under pressure at that time, and substantial 
losses were recorded by Chino, Tennessee and Utah of this group. A 
—— lui ge decline was made by United States Industrial Alcohol. 

thiehem Steel common and preferred shares advanced, but later 
reacted rather sharply. Lilinois Ventral was conspicuous for its early 
strength, at which time it sold at its highest price of the year. Canadian 
Pacitic was ulso one of the strung features at the beginning of the week. 
The issues in which the trading reacbed important amounts included 
Atchison, St Paui, Eri. Great Nortvern preferred, Lehigh Valley, 
New York Centra!, Northern Pacitic, Pennsylvania, Rock , 
Southern Pacific, Southern. Railway, Amalgamated Copper, American 
Smeiting, Virginia-Varolina Chemicai and Westinghuuse Electric & 
Mavutacturiuy. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 







































































Week Ending ——STOCES, Shares.——. Bo 

Aug. 4,1911. This Week. Last Year This Week. Year, 
* 62,407 234,247 752,000 $684,000 
120,187 563 2,008 50C 1,230,000 
75,856 626,695 1,593,500 1,301,000 

443,318 511,690 2,697,500 ] 6, 
07,5 814,655 1,907,000 ,456,500 
747,200 414,226 2,390,000 1471,500 
1,956,535 2,462,052 $10,019,000 $7,629,000 





The daily average closing prices fo1 sixty railway,ten industrial and 
five vity traction and gas stocks are ap, ce1dea. 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
Railway .............. 96.48 105.56 10571 105.25 10443 10424 103.40: 
Industrial. ........... 74.87 79.9 5 


. 05 79.01 78.66 7.60 
Gas and Traction.... 105.35 112.60 112.70 112.55 112.05 111.73 111.06 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active and irregular. The 
trading in American Tobacco 4s and 6s was the feature of the week and 
both issues were under selling pressure in common with other securi- 
ties of the company. The heaviest decline of the week, however, was 
in Allis-Chalmers 58, which broke sharply to a new low level for the 
year, coincident with the heavy decline in the company’s shares. Dur- 
ing the weakest period in the stock division heaviness ap in the 
convertible issues, notably Atchison 4s, Erie 4s, Norfolk & Western 4s, 
Southern Pacitic 4s and Union Pacitic 4s, in sympathy with declines 
in the stock issues of these cOmpanies United States Steel 5s were 
fairly active and firm, and trading in good amount occurred in Beth- 
lehem Steel 5s, Rock Island refunding 4s, Interborough Metropolitan 
44s, Southern Railway 4s and Brooklyn Rapid Transit 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, coupon, at 1133 and Panama 3s at 1023 to 102}, and 
among foreign issues Argentina 5s at 97§; Chinese Railway 5s at 982 to 
99; Japanese 4}s at 944 to 94%, second series at 94% to 944; Republic of 
Cuba 5s at 103; Sao Paulo 5s at 974, and United States of Mexico 5s at 
97. In State securities, New York 4s of 1961 sold.at.103 to 102}, and Vir- 
ginia deferred 63, Brown Bros. & Co. certificates, at 554 to 55. 





MONEY IN CIRCULATON. 


A falling off of nearly $21,000,000 occurred in the amount of money 
circulating throughout the United States during July, which brought 
the totai down to $2,307,717,130 on August 1, as against $3,228,672,002 a 
month earlier and $3,133,752,401 on the corresponding date of 1910, 
Most of last month’s sharp decrease was supplied by gold certificates, 
which were reduced no less than $22,800,000, and there was a contrac- 
tion of about $3,800,000 in gold coin, while moderate losses were recorded 
in standard silver dollars, Treasury notes of 1890 and National bank 
no‘es. On the other hand, there was a gain of fully $10,000,000 in sub- 
sidiary silver, an expansion of roughly $5,300,000 in silver certificates, 
and a growth of a little more than $1,000,000 in United States notes. 
Basing the latest returns on the estimated popuiaiion, the per capita 
allowance for each inhabitant of the country is now $34.08, which com- 
pares with $34.63 on August 1 a year ago and $34.76 as the allotment 
on the correspouding date in 1909. 

The official circulation statement compares with earlier periods as 

















follows: 
Aug. 1,’11. July 1,°11. Aug. 1,10. 
GON GA. —— $590,230.80 $593°097,977 $591, 85,498 
Gold certificates ..__...... 911,096,049 ;300 831,663,029 
Standard silver dollars. ... 72,225,349 72,443,439 72,156,154 
Silver certificates ._....... 460,700,634 455,442 476,663,376 
Subsidiary siiver.......... 148,556,803. 138,316,669 44,728 
United States — 841648490 Hert? gs 1,977 
bank notes...... 060,000 690,848,663 675,363,438 
Total $3,207,717,180  $3,228,627,002 


$3,133,752,401 
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Last 
STOCKS Sale 
Friday 
Adams Express .......------ *228 
Allis-Chaimer ...........---- 6% 
Pe Re Pn 23 
Copper....-.- 64% 
can Ag’i Chemical....; 53 
JJ “101% 
American Beet Sugar....... 50 
OO BEE vccccccucscncesccoses “ 95 
Am brake Shoe & Wary .... 924g 
GO PPE . .....- ccc. ccecees 130% 
American Can ..........----- 10% 
GO pref ......-cccccce-- see. 85% 
American Uar & Foundry..|; 54 
0S EEE I GL ALPE TE. “117s 
Amerivan Coal............--.- * 75 
American Cotton Uil........ 5 aot 
American Mxpress.......... 28 
American Hide & Leather..'* a 
Americar Ice securities ... 20 
American Linseed .......... 8 
Awerican Locomotive ...... 3349 
GO prel .......0.ccceee. cone *105 
erican Malt. ...........-.- 4 
TS ISIE 39 
American Smelters pref B..|* 8834 
Amerikan Smolters & Kef..| 73% 
do —— 105% 
American snuff “260 
dv pret ..... 07's 
American Steel Foundries..|; 38's 
American Sugar Ref........ 1174 
dw pref......... —— 117 
Amerwan Tel @ Cabile....../* 794s 
136% 
954 
31 
91 
29 









































1 

Delaware, Lack & Western .|*538 
oe & Rio Grande ...... 3* 
Des Moines & Ft. Dodge.../* 5% 

nina tabi *110 

Detroit æ Mackinac........ 8 

* ‘ 

Detroit United Raiways...|- 69 
Distillers Securities. ....... 32% 

Duiuth SS&A 11 

do pref... 21 
Duluth-Sup Traction.......| ...... 
Du P de N Powder Co pref | ...... 
—— — — 32% 
———— —— 52% 
SS SO 43% 

@& Terre Haute...... * 83 

nn al * 90 
Federai Mining & Smelting» 28% 
SEES aS om 63% 
Federal Sugar...............) ...... 

Generai Chemical .......... "130 

do pref...... 107 

Bilectric............ 156 
Goldfield Consolidated ...... 57, 
G —— J 
orthern pref........ 129% 

Greet Northern Ure eee) 55 



































Week Year 
High | Low High Low 
—— 1 ake 245 Juni3 | 235 Jan 20 
- 6 9% My 31 6 Au 
285% 21% 34 Feb 3; 21%Au 3 
674, 64 71%Jun 19 59% Apr 18 
60% 53 605 My 18 46 Jan 3 
seseee | oseene 101% Jan 27 
64% 50 565%Jun12| 39% Jan 12 
Sol SR 100‘eJun14/| 92‘eJan 9 
94% | 04% Feb27 | 90 Jan 6 
1324 | 1324 / 138 Feb23 | 1284eJan 6 
ll% | 10%/ 12%My 9 S%Jan 6 
37% | 86% | S8%My 23; 77 Jan 5 
57 54421 Ss%Jul19| 50%Jan 3 
ein {ee 120 My 23 | 114% Mr 13 
PE ore Jul 6; 96 Jul 6 
57 54% 6243 Feb 28 49% My 22 
100 | 100 | 105% Febié | 100 My 26 
tines | oon 245 Mr 27 | 228 Jan 20 
44g 44 56 Junl4 3% Jan 25 
24% 24 26% Jun 14 Jan 10 
24 20 26%, Julil{; 17% Jan17 
cea TT elliaaind 12% Feb14 | 10%Apr2l 
30 | 30 34 Febl4| 30 Apr2i 
40's | 37's % My 22 35% Apr2l1 
fig oA Ta 110%Mr 1/104 Aprils 
Se — 6% Jun 21 3% Feb 17 
4l%/| «9 43% Jul 22; 312 Ar 8 
Bo% | B3% | s¥wJul lv 6 Mr 8 
Ti 3,9 73% 53% Jun 15 70% Apr is 
106 106% | 1089Jun165 | 103'gJan 3 
semanis | othees 325 My 23 260 Jun 1 
97%, | 97 104 My 8; ¥7 Au 8 
39 38 524%, Feb 9; 36 Jal 7 
119% | 11749 | 12249 Feb27/ 118 Jan 6 
117 1i7 119‘ beb14/;111 Jan 6 
80 79% | S854Jan18| 79%A 1 
13649 | 135% | 153'gJun 8/1354 Au 4 
102 My 18 3g Jan 4 
3643 Mr 21 Og Jan 3 
96%Jun15 | 8649 Mr 29 
4g Feb 27%, Mr 1 
4l‘eJun13 | 364gApris 
104 My 23 | iud My 23 
gApr 3; 48 Mr 24 
6%Jun 5 | 100%Jan 3 
105‘adun 12 | 100%Jan 3 
1324 Jul 19/117 Jan 3 
109% Jai 14 | 102 24 
1 Jan 87 Au 8 
2*2 Jap 27 lyAu 3 
334egau 1/| 29 Jani2 
66% Jul 31 9 Jan 3 
34% Jul 40 | 74% Jan 3 
1454 Juan 135 Jan 3 
10% Feb 15 9 Jan 9 
126 Feb 108 Jan 27 
31 Mr 30; 28 Febis 
112 62 r 
247 Jul 21 | 195% Jan 3 
120 Apr22 |} 118yMy 8 
33% Feb 2| 26. Apr 24 
105 Febl0| 98% Apr22 
guns 8| 722 Aoedt 
Apr 
Sl'g My 23) 25 Apr 7 
53 Jan 10 5% Mr 
254Jun 5 | 20s April 
49% Feb 6| 42 Apr 25 
13349 Feb 7/117 apris 
15542 Feb 6 7 Jan 
150g Jun 12 | 142% Jan 5 
201 Mr 21/92 Jul 
He —s 130g Apr 40 
% Feb 2 Apr 7 
+4 Feb Jun 2 
25% My19/ 21 au 2 
66 Janl 566 Au 4 
98 Beb l 94% Jul 8 
36 284 Apr 22 
112 My 25/110 Mr 23 
60 Janl 51 Aprils 
82 Jun30/| 74% Mr 27 
754gMr 2 734s Janll 
15 Jali3/; 12 Apr2i 
148.2Jun 6/1 J 
—J—— 
an 
76 Jui 25 ae 
42 Jul 17 F 
9342My 16) 88%4Jan19 
174%gJun 8 | 1644 J 3 
Oey | 26% | 35 weple | aoa 
8 Au 
57% | 56 74 Feb2l | 65%Jan22 
ae, Seen gJun 2 6 J 
niaienein 116 My 15|107%Jan 5 
SéSenk 9 ewenes My 26/1 My 2 
ccscce | cnsece My 25|100 My 25 
"usig | Haq) Sour 1| Soet3an ul 
‘ r ay ab 
il ll 155% Mr 30 1 J 
24 20's ‘saMr 30| 204Au 3 
CA per 97 My 20/| 82 Janis 
364, | 32% | 38%Jul 1| 27%Janil 
56% | 62%| Gl%Juli 1); 45%Jan12 
46 43% 9% Jul J 9 
——— t abavae 88 Jul 24 Feb 1 
venient — 90 Jul 24 My 25 
28% | 28% } Febl 17% Jan 28 
64% | 63%) 664%My19/| 48%Janii1 
—— —— 46 Mri6é; 356 Janl19g 
tty 135 Feb1é lg Jan 
cinietieh 0 wedi 08 * 5 | 103% Jan 11 
162% | 156 168%3 My 29 549 Mr 
5 5% 7%gdan 3 549 Jan 14 
134% | 1204es 140 Jun 8/122 Feb24 
68 55 63% Feb 2;' 55 Au 4 
























































































































































STOCKS Last Week Year 
—- Friday! sigh | Low High Low 
— — — — 
H B Claflin 2d pref .........| ------ 
“ot gage — 964gJun19| 93eJul 22 
— —ccc⏑— 93% Jun 30| 93% Jan 1g 
Hoc . “eset #219 | -nne- | 134 Apr2y| 125 Mr 2% 
Homestake Mining. .......-. B2% 375* iso” 36% Mr : 1333 gal 3 
Illinois Ventral..........---- 139 | 147 3 147 Jui 31 | 1382 Jan 3 
do | I ae ee “ 9a%g | ------ | eer" 1g Jun ¥64gJun 7 
— ——— ——— — 
1 ———— jitan | 16% “17% | 1d léyAu 4 
cont aantacn ees 46% | 50%) $0, | Comal iv! a fu 
EE eee 124% ay ee Lays ay * L224 Jan 3 
tional Mere Ms arine. Jan 3u 
——— a ~— meee 18 17 lta 18s Jun 17 38 Jan 7 
ternational ay) tage gees * an Apr : 
oP Siac Paas| fy| S| See| Meee 's| Stages 
1 ‘e 
ern S| Os| fon | Betas | Tee 
, ⸗ ‘eeb 3 y 
Or ee | $6 | 87 | Bo] BT An 2] By Aude 
ansas pref “ 75 | cescee | *2222° 
K Gn sone. $3 | 36 | 33 | 37—_Jun13| 32 Jan 3 
Sat ey NP, 67 67 67 G9%Ju an il3| 64 2 Jun 3 
° | eesessce eeceee % 
— —— — 883 
— 3 37eau 3 
Fie aaron eer 104% | 106% | 1044s | ll4sJan wv | 102 apris 
do ES. sasene occee-cosceces ee — — cas *<.c. ae a 
Lake estern 14 eeecece eeeceee 16% Juan 16 14 eMy 19 
a tabs * 29 30 40 Janis| 3O au 3 
‘3 ececsce eeece « weeceescen | Se ees ceoee 
fake Shore ost] 53 | eG | Wis 
Long Ieland................. 497% | .53 49% J YeAu 4 
Louisville & Nashvilie..... 145% | 151% = 154 ‘a Jui 19 1434s oun 28 
Mackay Companies...-.----|, 74 | 74%| 74 | 77 Mr 7| 78%Jul @ 
Mauhatian Rlevated...-----/"196 | -355-- | -aag-- | Laie dul US | 1a de a 
ee “10113 | score | -zeeee | 1138S 6| 112 Jun 3 
Miami Copper ..... T7777] 20% | 2i% | 20%) 22%Jundd | 1d Aprig 
Minn & St Louis.......--.-- . 2 Blig |) 31 32 su 10 2) a Ayr 28 
do 8 « 4a 112222 
aaa 12 140% | \3o4a | lov4s Mr gO | 132‘edan ¢ 
eB acs ts | | | Beet Bl sae F 
do ed lines............. B89 | exsse- —— 
* 354} 34 Bd4eJunl4| 31 
iesourt, Kansas & Texas..|, 22° | 6725 | 67's | 6¥ Juni0| 6349 Jan 16 
ouri Pacific............. 46% | 49% | 42* Feb 1 4syau 4 
Morris & Essex —2 tan ——⏑⏑ reps tind tates es 
156. -| 165 | 160 Juni4 | 140% Jan i9 
Nashville, Chat & St Louls.| 192°9 | 134% | 198 | 141 ‘Apr 4| 117% Jan 16 
we A mn Foo ~ 138 | -goi| io” | "22 Suraa| lou My ao 
National Enameling. .--.... as Sos) 37 | 1ugsdal wa) 36 don 8 
Nao pret ener 4 | 108” | 109 | 10¥4 My 28 108% ma 
eeeeee | ** "te" al 3 
a 7 leauge is | “doin| Svevis| Yv»sun 
Nevada Consolidated. ...... 18 19%; 1s ZlJunl4; 17Aprilg 
New Central Coal........... : 8* — ee sil) a ee 
New York Central..-----.--| 106% | 103i | 19% | 115% neb 3 | 404 eapr is 
* 3 4 pr 
9 ——— 1014 cecees | torres 101% Mr 2v | 10149 Hebzl 
do 24 pref ...........---+-- * BBlg | -o-e<- | oo=""" 90 Jan 47 | 53, Apr 7 
New York Dock seecee — SAN t * a 8* * 
we PRO an enna 7777" ine | 140™” | 135% | 1014 wen 43 | 1594 Jun 33 
N ¥, Ontario & Weatern..| 41| 43%| * —— 8* 3* Apr 2a 
Norfolk Southera--......---|" 88% | igs" | 106” | 110% Jun 26 | 100% Jaa % 
a ce © BQO | --e00. | ooeee Vladsun &| 85% Aprils 
nahi... * TL —ñ— — ey * 8 ⸗ 19 
Northern Pacific. ---.| idd | i81%| 144" | 1s7%4ua 8) 118, Jan 3 
eee ene |. ge | coos | ome 102 “san 10 | 100 "Jan 11 
——— * 102° “Jan Ti | “$93; 5ur7 
— — “Jul 6 
——— Togs — 7 Siig | 332364 
Pacific Tei & Tel...........- 45 | 47 | S6esan ti | 46 Jen j 
‘ania Railroad 125%, | L2l-e | 13U‘eaeb 2 | 12u'9 My 16 
People's Gas, Chicago ...... 104% | 106% | 108 "| uy “van 19 | 103 Apr 6 
& — —— 17 coves | **eere ° ‘uf & | Seeese+seee 22 
aE done . 11220 #eb17 |,220 Pepi 
a — ——— 
— G4ig| 96% 2 
coc OB | -c---- | “a2 112 Feob17/ 111 My 20 
Pittsburg Coal 19% | 2149} 19%) 2é4Jdun 5/| l7sJan 3 
5 ira ater 85% | 90% | 2542 | BU Jul 26 | 67% Jan 4 
Pittsbu Steel pref ........ *100 lu8 1U3+a J 103 Apri3 
Pressed Steel Car........... 85% | 3649) 5o% | S7%Jul 21 | S0%Jan 8 
Go peels aassinee {HOH | HOR) Aa | Wagan de | aN dee § 
Ra uta agai —— 1761, | 162 | 160s | 163 Jan30| 169 Jan ¥ 
r— 3‘edul 18 2 Apr2s 
Fess eke =| | Bac] ws | dee | oe 
ma Bee aie | “if | gs | MBPS | ou ageas 
Pm aed Pehle se 152% 159% | 152% | 16l%Jun 3 149% Apr 24 
do lst pref.................|" 9098 | 90%} 9¥ 1 Feb 83 “Mr 1 
do 2d pref « 94 96 95 101 My 2/| 94 Jan & 
Republic Iron & Steel...... 28 297%, | 328 3544 Feb 23 Au 4 
J 93 y4% | 93 * Fe 92's Apr 26 
Rock Island..... 294g | 31%| 29 34% Junl4| 27% Apr2i 
pref..... 59g | 64% | 59% 65% Jun 14 | 57% Apr24 
Rome, Watertown & Og..../"1]8 | ---++- | --*>- : 9 *5 149% eal 
St J i camemeursetca cccce SE eee) eee 
er. — —45— 
—c oak” | ac. | oe ae 24 
St Louie & pan Fran let prety’ 1, | 47% | <5 | <0%sal 29| 38 Ape ig 
StL&SF,C& E — | 146 Beb16 | 145 Feb 
C0 RE I — 64. | sais | “so | Sa Feb-a| 24 Jenis 
St Louis Sogthwestern .....|" 22% | 70° | 60 |.72 Jan%6| 60%Jen § 
Sears- Roebuck ......-.--.... PURER | stone t:-aeees 92 eb 136‘ My 26 
— a nu nel wapece | OOpRee f esesce 122 Mr 15/ 119% Jan 
Sloss-Sheff Steel &@IronCo..| 49 49 43 566% Feb 6| 48 An 4 
do pref ae Sa a A ee Bee any Bee see |: secwse 11 —* ny Feb 14 
ma Bais | HE | HAR | His | Mbgaae de | HOARE 
— — ————— 17 
Southern Railway 2.2.21] 80° | 32%| 20%| S8%dul 19| aoymMr 
DA Se OR 70% | 7 70% «Jul 20 61% Jan1 
* Milling ee ceecoesee * 16 2222⸗ 22222 17‘eJun 5 1645 Jun 8 
— ————— Sie) Ge) Ol aa yenaal se Seu 
————— pees: 103 * 112. | 102 | 136%.fep 1/102 An 4 
Texas Pacific. 27 281g | 27 30% Feb21 | 254Jan 3 
do Land Tr 90% | 90%9| 90%| 92 Jan24| 87 Mr 8 
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STOCKS Week ACTIVE BONDS 
. Sale Continued 
inu 
Cot : oe day) nign | Low Low Low 
Avenue ‘ 10 10%; 10 % Mr G B & Western deb B ...... 13‘sAu 4 
pede Rys & Light........ * 6% | ..---- — 6% Mr 27 ae g Bh J 4'9@........ 101% Mr 10 
Toledo, St.Louis dé Western} 20% | 20 / 20 19 Apr24 || H & T Cen gen 4s........... 93% My 3 
J ei tewinans 46 47% | 46 45 Aprli || Illinois Cen 4s, 1952........ 93 Jan l4 
Twi City Rapid Transit... 301 10743 | 107% 107 Jab a da, 1808 4 FR 43 
* —_ *“*e* 
erwood Typewriter. . 97 99% | $7 2 | 63 Mr | Mer Marine 4'9s8........ 64 Jani7 
a > p *113 | 113%) 118% 103. Mr inter-M tan 4498 .... 77%Juan 20 
Union Bag & Paper Co..... TNT cicecgs” © coesen 9| 6% Apr24 erborough RK T 5s........ 103‘e¥eb 6 
aac S| Beg Gee Ba 564% Apr 29 vernational Paper 6s 101 Apr2l 
Union Pacific ---| 183% | 159% | 1834s 169% Jan 3 do V 56 ....-. 22-00-22 332 + 
pret... 94 95 94 90%, Mr ternat’l Steam Pump 5s8.. 9l*guvan 8 
nited Cigar Mfg pref...... “eg ARETE FREE 10149 Mr 17 || Lowa Central 1st 5s........- OU% My 4 
United Dry Goods ——— ROBAG | ncccee | ste 100‘, Jan 27 TP cvnniseonntasesoes 63 Mr 15 
J 107 1074 | 107% 102g Jan 5 || KansasCity, Pts & Mem4s 7ieJan 3 
Un'd RysInvestment Co...)* 36 | ..-... — 31%Jan 3 || KansasCity Southern 3s ... 73% Apr 26 
ARs RR ES aL * 65 67 66 60%, Jan 3 do ref 5s 100 Au 4 
U SCast Iron Pipe.........-. 15% | 15%) 15% 15 Jan l0 wanna Steel 5s ....... 964evan 3 
s eadaiakdiiinacsandi Sitinlee-iin 53 5348 | 53 60 Jan 16 Gas 58 102 Apr 6 
oe Pe oe ee 95 Jan 7 || Lake Krie & Western lat 5s 108 ‘a Ape 13 
U.S. Ind. alcohol .......... 20 24 24 24 Aug 2 do 2d 5e............ 104'5 i 
do pret 2h high: SAB RAS IR COS A. alg gers Boca 91 My 1¥ 28 3498 .......-- BS'gApr 8 
v8 poo Bg tS mares ae ee R Sane 1931 —— 
“ — E——— Fe eee lly Apr 3 sland Unified 4s 92 My 12 
U 8 Rubber.................. 38 405 | 38 36 Jan 6 oop g 60 94% Jun 23 
MDE BEE, «ices nbunndens 118 | 113% / 113 luv Jan18 || _uoref 4s ..............-..-- 96% Mr 13 
ao 2 75 75 75 725 Jan ol v'le& Nash Unified 4s OSeMr i 
US — ones. 15 80 74% Ti‘ Jan 3 tan Con 43.......-.-- 96 Apr il 
3 ——— ——— 117_ 1120 1 116Jan 3 tax exempt 96% Apr 7 
tah 46% | 495 )| 464% 42% Apr 19 street Ry be tr rec 73. Apr20 
Va-Car Uhemical............ 55%; 58 55% 563% Jun 19 Cen con 46.........-.-- 99 45 Jan 3 
121% | 123 121% 120 Jal 27 || Minneapolis & St Lcon 6s. 105 Jui l 
Va fron, Coal & — A tT cccdan | otanee 562 Jan € & ref 4s ..... 65 Apr24 
Va. Ry & Power ............ £ BB | — — <3 cul 3 — — 168 Ao RS ha 
@ 18. | cescce | caccto' ft . 2 en a ae ee sO OE GD Ts Sin eneecec.cctccucocco 
gel pesca —— —J— 61 My 12 extg 8....-........---- 100% Au 1 
Wabash 15 15%} 16 15 Aug 3 ret 48 73% Apr 20 
(A ER ASE TENE LE 32% | 34% | 32% 32% aug 2 F 4498 85% Jan 13 
Wells 28 — etapa *160 "93°" “to” ito ane 4 of 'T 58 — A rs arr bs .. loon Ten at 
—— Missouri Pacific Trust 58 .. 
— ft $8..| $8) Beh teint | sien ete 
U Telegraph.............-. 6 
— aii. gs *| fan| os 64’eapr9 || Motte & Ohio gen da....-.. 66 46 An 3 
do ist pref. ... *115 118% | 118% 116 Janié4 C & St Louis con bs .... 10949 ar 3 
Wheeling & Lake Erie ..... * 3 3% 3 3 Jun2 Nassau Elec 4s > 73 Jan 
do lst pref........ ——— — os oie 74 27 || Natl a bpd ie emetioe | tg 7 
— f * 34 | 4 | 3S Feb 7i & JQh O || GO ⏑ü⏑⏑ — — 
isconnim Ventral .......... —* 57 Jan 3 || N Brake con 6s 1 02 Feb 
. —— ———— ati 
A IVE BONDS. do col 3498... 79 he 
ao M C coliateral 3 * 4 
Las Week Year N Y, C @ St Louis 48 ....... %au 3 
ACTIVE BONDS | wale — 2—— J— 
day| High | Low Low N Y¥,N H & H conv deb 6s 132 Jun 29 
| |  docon 34g8. 94% Jan 23 
Adams Express 48.......-... 86 37 86 Aug N Y, Ont & West ref 4s.... 94% Jul 31 
y @ pusquehanna 3498) ...... 93 v3 93% Feb 27 || N Y¥ Telephome 4'98......... 93% Mr 14 
, ers 58 72 76 70 0 Aug Norfuis @ Western 97%Jual 3 
American Ag Cuem 5s8...... *101% | 202 =| 101% 101% mr 14 divisional first lien 48. . 92 Apr 6 
American Cotton Util 4498...|* 97% | ----<- | -<---- TJ cunv 48 100g Jan 3 
American Hide & Lea 6s...|' 99 ¥9 95% O64Jan 4 Puco, C & C joint 4s B8~%apr 3 
American ice Securities 6s.|* 76 76 76 65 Jan 5 || Nurthern Pacific prior 100% Feb 6 | 99% Jun30 
American Tel & Tel com 48.| 107% | 107% | 107 105 Jan 3% 3a. 7isJul 2| 70. Jan13 
American Tobacco Co4s....| 35% | 898 | 35% 79% Jan 3 || Oregon Ry & Nav 4s. .... W74my 6) 96 Mr 15 
d We sncesa 103%q | 105% | 1034 103 My 31 || Vregen Suort 116% Feb 2 114g Mr 21 
Ann Arbor 48 ... 81 3 ol 73%eJan 4 1l3‘g Jan ¥Y | llliJdan 8 
’ & Co.4%98........-.. 921g | 92%) Y24a ¥24oJan 3 ret 96 My 3| 92%Jan 6 
A, T d& & F gn 4s............ 98% | BOs | Vs% v8 Mr 10 ist 56......... lus. Jan27/ 106 Jun 13 
adj stamped ..... * 91g | 92 H1% 90% Mr 20 || Pacitic ‘Le: & Tel 58......... vO%JanlZ| 97 Jan 3 
ae] ee *109% | 112% | Lists 103% Jan 4 || Pennsyivauia con 4s, 1948 1049 Jan 43 |} 103 Mr 30 
conv da eee eee eee eeees 1u9 lil'g 1u9 106 Jan 3 de con 34as, ly ers eeeeee 994g Apr 27 VB % Jan 12 
tlantic Coast Line 48...... * 95 95% | 96 3% uo Cunv o498, 1915 ....--.- 97s Apr2l) 96% Jan 12 
do L & N coi4s............ * 93%,| 94 4 9255 Jam 12 & KE 93 JanZ4;) 90 Jan 7 
Baltimore @ Ohio prior 3'3.|/* 92 ¥24g| V2 91% Jul 13 do incume Gligvanl6| 47 Jun 8 
e 48... 98 ¥3'g | D5 93 Jan 12 uette ref 48 76% Mr 22) 66 Feb17 
do P, L & W V 4s...... * 9] 91% | Yl Mr 1 || Kailway swel Springs 5s... o9 My 43| O7\%Jan 4 
ao suuthweat wiv 349..... 90% | YU | v0 90% Fob 21 JJ Jul 27) 96%4Mr 15 
Bethichem Steel 5a......... 95% | 96” 28* ‘aJdan 3 do Jefsey Ven col 4s 96 Mr 15 
Brooklyn Kap Tran ret4s.; 53% | _>04%4/| 83% 62% Jan 3 |} Kepiruneés BB cccceces L0Z‘eJun 1 
Brookiyn Rapid ‘transit $s.| 1034 | 104 | lua Mr .4 || Rio Grande W 4s............ 88% Au 3 
Brooklyn Unien Kl Ist 58...) 102% | 1uZ*« | 101% 100 ‘s Feb 24 Ge oud if 48 ..........0cce0- 83% Jan 4 
Brooklyn Union Gas 58..... lu74g | 4074s | 207s 105% Jan 3 || Sido @ G Island lst 4s 3649 Jan 19 
Buft, hoch & Pitts xen 6s..| 113% | ------ * 25% 23 Louis @ lron M 106s Jan 11 
South let eat 6s ....| 102% | 1Us% | 102% 1024 Jun 26 J S34Jan 7 
RE I aiiccnsuhontoncace "100% | 100% | 100% % Aug 3 ver & Gulf Div 4s... 8419 Jan 24 
Central of Georgia con 58 ..|*109% | 1U8%s | 108% 107% Jan 4 oF RR ref 3U% Jan 3 
Centrai Leather 58 ......... wy OU¥%| 9 03% Apr 24 du general 58 S643 Jan 3 
Central of New Jersey gm5s .|4121% | 12i | 121% 1214 Aug 3 SouULUWwest ists 89 ‘eg Jan 24 
Central Pacific 1st 48....... 9715 | Yi4s| YT Mr iucume 78 Jan 9 
Chesapeake & Ohio con 55.. Lil» | 111% | llis 111% Apr 12 con 4s ....... 764s Jan 16 
do geneial 4198 --|*100% | 101‘ | 101 100%3 apr ii Paul, M @ M con 449s 106 Mr 4 
ao Conv 4498............... 95% | ¥6%| Yb's v4 Jun 3 Munna ext 48........ 96 Jan 6 
Chicago @ Aiton 3s......... - 7] 72% | 724s 72% Jun 23 Antoniv & A os oor is 
—— ss68682 S6% 662Jul 11 || seavoaru Air Line 5s 100 Jan 
Chicago, B &@ Q general 4s 956% | 96% |) Y6% Jan 3 ¥6eJunz3 do 48 stamped 34%Jan 56 
— — ⸗ 967% | Yi) 96% | Badan 1; voyJdan dv adjustment 58.......... 76 Mr 16 
do Illinois div 34g......... * 87% | Sd% | 87%) S8igJan 3/| 87'eMr 36 || Southern Facific ref 4s 94gJan 3 
GO TORE O8..000.5- <2 cceces 99 9043, 99 luO‘s Jan 4; 98 Jal 10 do co cist ——— 914 Jan il 
do Nebraska ex 48........ 99 99 9¥ 99y3My 9) S8% Mr 6 dv cunv 4s ne ie Ss 
Chicago @ E illinois con 58.'*110% | 111‘ | 1ll4e | lllgJunlv | 100% Mr 1 || Southern kailway 5s 106% 23 
Chicago 4 Erie ist 58....... "110% | ----- | .----- 113. Febil4 | 11l‘gApr 2s du deb gon 48 76 Jan 3 
neers Gt West 46......... B44 | 34 34%) S642Apr 7; 84% Au 4 ao M & U col 48........... 86 Janil 
Chi, Mii & St Paul gen 4s..|' 98 93% | 93% | 99%Jan 9| YS Jul ild4 do st Louis division 8643 Jan 7 
ao terminal 68............. 10244 | 10242 | 10244 | 102*gJuni7 | 102%Mr 2 || Tennessee Coal & Iron gen’l LO3‘;Jun 5 
do 26 year 4s 1934 ........ ® GBhe | coccse | cecese 93'eMy 2| 92 Mr 2s || Term Ass’n st L ref 4s 96% Jul 10 
do C F & W bs............. 106% | 106% | 106% | 107% My 27 | 106% Mr 24 ee 110 Apr 6 
Chi & Nortnwest’'rn gn 3498.|* $64 | ------ | .....- 88 Jau 20 | 86% Janl4 || Third Ave 4s, tr rectfs st’d. 68%Jan 3 
do extended 48 OF % | Secces | cccene vO%Janls| 93 Apr 4 || Toledo, StL. & W 34s 39 Jan 27 
Chi, R 1 & Pacific gen 4s. 96%,| 96; 96%, 93 Jan 3| 96 Feb2s8 it 46.. 63 April 
a0 Ccolilaterai trust 46...... 74%,| 76%4| 74% /| 77 My 4/| 72%Mr 4 || Underg’d London 44s 90% Jan 5 
do refun Ti cutis Giddens 804% | 884s| 8Y 90 Apr29 | 88 8eb28 || Union Pacitc ist4s 100 Mr 8 
Chi, 8t Paul GB. cece "124 126% | 1264, | 1264, Aug 3/124 Jan 3 ao vou 438 1034 Keb 24 
Clev, C C & St L gn 4s...... 92%; 92%) 82% 95 Fev 8/| 92% Aug 2 Gy ist @ ref 4s 06% Mr 14 
do 8t Louis Div 4s Od Fa —— 94 Jan12/| 91% Jul 24 || United Rys San Fran 4s.... 67 au il 
Col Industria) 5s. * 76%4| 77'2| 76%| WeFeb 1| T3aMy 26 Us os * 10248 Jun 12 
Col Midiand lst 4s.......... * 68 63 63 69 Jam 7| 62 My 2 US Realty & I 5a Jan 4 
Col Southern ist 46......... 96 96 95% | Y7uJan23 | 94% Mr 21 U 5 Rea’n & Ref Gs......... 70 a+ 
do ref d& ext 4%98 ..........) ...... 98% | v8 O3%Jan 4/| 97%Jan 3 || Us Rubver 6s Jan 
Del & Hudeon conv 48......) ...... | eccece | cannes 100 My ¥Y)| Y8'esdan 3 U s Steel 66................. 103% Jaa 4 
do ref 48... 981g} YB% | 984 | 100%Jan 56 | 98%Mr 381 || Va-Car Chemica! col tr 5s.. 100 Apr22 
Den & K G con 48...........) ...... 9i4g| ¥O'g| 94 Jam G6/| 91 Au 1 || Wabash lst5s 108 Aprl2 
do lat & Ref 5s ........... 904%, | 90% | 904s! 93% Fed21 | 9O Jan 3 Gi 98'gJan 8 
Distillers Securities 5s..... 77 772| 77 80 22 76% Jan 13 do ref @ ext4s............. 63% Jan 27 
ET, V & Gconm 5s8.......... 1ii 111 111 108 Jan 12 Wabash-Pitts Term lat tr r. SYsApr 8 
do Divisional 5s........... —— 5 | 107% Apr 17 do 2d tr receipts........... 2% Jui 14 
Erie consol prior 46 ......... 88 89 28 1 | 84%Apr 4 || West Maryland 4s 86 Mr 13 
do gen 73%| 78%) 78% 1| 734eJan 3 || West N ¥ & P lat 5s 100% Apr 25 
do Conv 48 A... once 874g SY%s| 874s J 1| 7% Jan 3 || West Union col tr5s........ 994s Feb 23 
conv 4s B — 77 79% | 77 J 3; 69 Jan 3 do BR E & ret 4's. 04% Apr 4 
do Pa, col tr 48 ............ * 90% 91 91 Aug 2; 86 Jan 25 do conv 4s, series A 1038 Jan 7 
Evansv’e & T H lsat gen 58.| 102g | 1024 | 102g | 102.9Juli 10/101 Jani J Shore 4s............... 100s Apr 3 
W & DC lst 6s8.......... 111% | 112 112 113 Jan 11248 Jul Westinghouse El & Mfg 5a 91% Jan + 
#t W & kio Grande lst 48..| ...... — 3841294 eo. ——— L E con 48 13} 82 apr 1 
Elec debbs.........) ..... o | ceecce — 146 Ww Central 4s 9242 22 





*No sales: bid and asked quotations. +Less than 100 shares. 
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a 
WHOLESALE QUOTATIONS OF COMMODITIES. 3 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. po 
) - East 
ARTICLE. ‘This Week| Last Year ARTICLE. This Week; Last Year ARTICLE. This Weeks; Last Year — Mass 
— — Bank | 
APPLES: DRUGS—Continued. METALS—Continued. ie reside 
Common ..... -- bbl |— 1.00 1,00 Glycerine, C. P.,in bulk ..Ibi— 22% 20% Spelter, N. ¥ eel [+ 5.90 5.20 & : Wat 
Fancy ........ “|— 200 2.26 Gum—Arabic, firsts.......- « 42 42 DR DE, TT insstsvausinbinees 4.50 440 : 
Benzoin, Sumatra. ....... ve 32 31 Tin, N. ¥ - 42 33.20 Wes 
BEANS: Chicle, jobbing lots. ..... — 65 45 Tin plate, N. ¥...100 lb. box 3.94 384 24 
Marrow, choice. ......-. 100 Ib 3.85 *3.10 Gamboge, pipe ..........- * 80 62% || MOLASSES AND SYRUPS: an ILLE 
—— ——— * 3. 76 *2.42%5 ¢ —— — * 30 26 N ew Orleans cent. a 5 
Mastic. ...........---<---- 6 48 47 common : gal 14 16 = | (10057) 
M 8 AND SHOES: pair 1.60 1.675 —* D — aTBOEN * 25% 27 open kettie...........-.- i 32 = | presid 
en's eee eee * e + - hn ia a ee See ke ce 
more split.......... “) 1.40 1.4749 Kuari, No.1 .........-.-- “ 30 38 Syrup, common. ........-- 40 16 4 Georg 
Won ireann No. 1..... . 130 eit I dige —— ale = 87s 875 yo t, Cochin Ib 9% 10 : sistan' 
ax B, HO, £00. * ndigo, ow o.* ut, Cochin ........... | 
Men’s kip shoes. ......... er 1.25 1.421 Iodine, reaublimed......... 2.60 Cod, domestic ............. gal 55 40 
's snoes......... “) 2.16 2.40 — * “| 295 2.85 Newfoundiand.... ..... * 57 | 
Men’s split boots ........ 6 1.80 2.10 Morphine oulk ..........- on |+ 4.25 3.10 Corn Ib 6.10) 6.45 a 
Men’s kip boote ......... * 1.65 1.80 Nitrate Silver, crystals.... “ 34 34% Cottonseed, sum’r, white... “ |+ 5.80 9.60: ‘7 A 
Men’s caif boots ......... 3.15 3.35 Nux Vomica. ............. Ib 21g 2% — prime, city.......... gal 70 1.00 * 
Women’s grain........... to 1.50 1.55 Oll—Anise. ... J 1.174 1.10 BERG. Rcckpsmigecchss * 55 62 Sout 
Women’s split .........-. * 1.10 1.25 RE « 2.00 1.90 Lines. city, Taw........- * 
Women’s satin........... «1 1.00 115 || Bergamot................. “| 4.75 3.60 Neatafoot, prime.......... ee 75 70 Go 
ia, > baa —— — Palm, ce Ib 6+ 
BUILDING MATERIAL: —— acer aar tsa OOTY “i4 26 26 Petroleum, crude... ......bb 1.30 1.30 $25,001 
ck, Hud. R., Com. . 5.50 CD es is “i+ 1.50 80 Refined, cargo lots, in 
Cement, Portiand, om. 1.48 1.53 Wistecaves, nat., sweet ON ER GE ARS 7.26 7.65 Breme 
Lath, —— —— 3.4 3.75 bireh........ 1.75 1.45 —— «| 3.75 4.15 TEN 
com..... bbl 1.19 1.02 Opium, ng lots ....... “i+ 7.80 5.60 Roem, first rum ........... gal 36 30 — 
— —48— .——— oh a : siete 
02 cece . EET GE omdcdsdsocmossens 
8 on wists ng, 3.80 3.40 || Quinine, 100-0a.tins......0| 14 ig || PQEBR : Hows chest ..100B) 208.) SR. by R. 
COFFEE, No. 7 Rio wl * 18% 8% en ey a | le 15a ve 28.00 28.00 
O, ¢ E60. ..0----- ammoniac, lump ....... = ‘3 || Qreamnine Wa 2 inte 10% 
COTTON GOODS Bal soda, American... 1001b| _ 60 60 Wrapping, Ni —— ido’ a es 
Brown sheet’gs, standard -ya 8 7% Saltpetre, crude ...... s 6 4.75 4.00 SG, LOUBSE «.-- 2 0- onan ' 
ide sheetings, 10-4 ...... 92 28 30 Sarsaparilla, Hondaras.... Ib 29 36 PEAS: mt pon 100 & 5.20 *2.321g. A 
bleached sheetings, st. .... we 8 8% Soda Censcate Ria peal AS “ 2732 27% || PLATINUM................ 42.50 — 
J— ⸗ 5% 64 Vitriol biue ..............-- “ 4% 4 PROVISIONS, Chicago— Sou 
Browh : sheetings, 4-yd .... “ 6 6 FERTILIZERS: Beef, live .............. 100 ib |—- 5.00 ‘3 
Standard prinvts...........- a 539 5 lg Bones, ground. steamed Hogs, live......-.--.-- + 6.85 Sot 
Biown drills, st........---- * 8 . 7% 14% am., 60%, Lard, prime steamed. “ “«/+_8.70 17 2% Bank 
Staple ginghaws ........... “ 7 7 phosphate i 21.50 19.00 J 1 | +17.62%9 5 Pt 
Blue denims, 9-0z.......... 14 1345 Muniate potash, basis Sheep, live ............ 2.25 S. W. 
Print cloths . MY 35 a i: webessanuitaieununtek Ib} 186% 1.70 e ,loose, “ “| 8.92 11,324 Vv 
— ay — — “| 2.12%, 2.1219 MPa ds WF ecendtenn ss dene Ib Ik 
u ate ve 
Butter, creamery special..Ib| 27 29 domentie.....-...... « «| 2.9719 | 2.729 || RICE: — prime.... ib aX 4% . | Bank 
State dairy. common 0 — Sul. potash, basis90\. “ “| 2.17% 2.18.9 || RUBBE mM Chas. 
— 181g 22 FL LOUR: Gaver fine Saas © TS Seer ae lb | 1.13 2.03 Vv 
West'n factory, firsts .... 20 234 Spring patent, new crop. bbl/+ 5.20 5.60 a 
TS amaees-..° “lt ‘2h — 69 =| £85 || Domestic, No.1 ..300.1b. pb] 3.25 . | Bank 
c., common to fair ...... # ,c e⸗⸗⸗ “ ; * — 
* nearby, fancy’......dos 25 23° || Winter, “ o « «| 345° | 425 Turk's Taian ----200-Ib bag} 1.00 * LA. 
estern, firsts .......... * 18 18 GRAIN: SALT FIS 4 
Milk, 40.quart can net to Wheat, No.2 red,newcr.. bu|+ 94% | 107% || Mackerel, —— No.1, : We 
shipper — — can} 1.20 1.40 Corn, No. 2 mixed........ “li 71m 72 ID ii ——— bbi}| 31.00 28.00 ls 
DRIED FRUITS: Malt aba pees Securit “«) 1.27 89 Norway No. 4,425-450. “| 12.50 15.50 
Apples, evaporated, choice, Oats, No 2 white......... “i+ 48 46 Herrmg, round,large..... “| 8.25 5.00 Bank 
in cases, — P 16% Bly Rye, No 2 “ 85 Cod, Georges .......... 100 1b} 7.50 6.00 
14% 2 Bi ey, malting eis “ito E 1.22 ris boneless, genuine........ Ib 7 Ty i Willi 
ay, prime timoth ’ . ai le 
7% 7 Straw longrye, Nod. * * 50 $5 || SILK: Raw (shanghat) vest. 1b |— 4.06 $30 : Pa 
7% 9, || HEMP: SPICES: Cloves, Zanzibar. 1b |+ 16 12%. . On 
Oke 4 Manila, cur. spot .......... Ib - 5% 5% Nutmegs, 1068-1108 ....... 11% 10 ‘ 
99 a ay —— spot..... 548 Bly —— 51 38 tions 
2.00 2.00 Packer, No. i ib] 18, 15 Pepper, Singapore, bisa => « ule 15% 14% : 
7 Oo t Sante... 1435 124 || SUGAR 
4% 4 Cows, heavy i native........ “ 15% 134s w Muscovado ......1001b|+ 4-11 3 86 
112 42 || Branded « «| 18% il'y || Retined, crushed ....-. “ult 6.35 5.85 NE 
1.70 2.35 Country, No. 1 steers ..... #1 18 12 Standard, granu., net. “ “jt 5.65 5.16 
’ ‘ No. 1 cows, heavy ......... * 13 10% 15 14 B 3} 
af z No. 1 buff hides. ..-2222222: “| 18 10% {| TSA! Feemenn, — Ib} 9g 
eee eertentcemey ol 14 11g A — : 19 is Se 
: Tt : Tt No. 1 calfakins............. “ 164 15 * — — — 34 34 ; 
1.45 1.45 HOPS, N. Y. State, prime. . Ib 31 22 Hyson, low .. ” ate 18 10 Gi 
30 ie JUTE, spot, old crop........ Ibi— 4.66 3.20 || Firate.... “ 35 27 Cap’ 
: TOBACCO, Liville: *10 crop. H. 
Tig 74 Hemlock sole, B.A., light. lb 24 24 . 
a a — a i ee ca 
Db ) eer * ‘ 
50 Oil grain, Novi * mz i 13% = ees * 19” — 
> oO. , OZ - ee 
3 Glove .No — 33 11's Burle — ————— . 1h 16 : Ban 
Satin, Oz... e⸗ Oe BE * 
1.75 28.0 —““ 1, lt 18 17 ——— — 74 7s @ 
7% 0. 1, hy... 43 46 Dark, export —Comion «.-- “1+ 3* Cap 
0° LUMBER: ocinn Alt 10% 10% Wel 
Hemlock P pape pe 1000 ft} 21.00 21.00 TURPE ——— gali- 652 10's 
— 8 White pine ‘No.l T 
20 — 38.00 38—v 3,00 5.00 *1 
23 5 Ree eae hadi ety : ; has Hy 24 Unions, Seneay white... bkt + 1.75 1.00 T 
4 Chestnut 4x4 firsts.. “ “| 62.00 52.00 Potatoes, state. ........... bbl |— 3.25 1.37 
1.10 , shop, 1 in... «| 28:00 36.50 Turnips,rotabagas........ fe 16 16 ital 
7% og. No.1 com, in. 100f| 10.50 | 10,00 WOOL, Philnaeishin 50 2.00 8. 
12 2x8, 14 ft... 5, 1000 ft 24.00 | 23.50 ype 
= rw pinel.L. lat 28.5¢ | 27.60 Avere SSP Grease ......- Ib} 38.28 26.83: har 
92.09 — — cesses “« «| 94,00 \ ae x * 3 
oe Selah a « 1 40.00 40.00 — — —— «|4 35 = 
1 a late Ba: 
I 
ache hacptisiinine $25 
— {| 2800 | 90.00 || Quarter blood ........--. I 
Ba 
I 
Steel bars, Bittsbure “ 20 1.40 Utah, W ‘& Idaho— " 
1 25.00 itteb’g.. “ “ 1.35 Ligh ⸗ 16 16 ] 
Corrosive sublimate ....... Ib Beams, Pittsburg ..... oe 1.35 1.40 at A —— 14 14 Ca 
Cream tartar, 99% ......... 26% 21g Angles, Pittsburg ..... «# «| 1.35 1.40 WOOLEN GOODS:. , 
—— —— — bid 63 60 8 black, No. 28, Stand. Clay worsted,1 6 oz yd 1.55 1.67% ] 
Cutch, bal 5% 6% || _ Pittsburg ............ we 2.25 Stand. mixture,lOoz.“| 1,38 1.4733 
Epsom aalte aiesti6: 100 Zz 72 Wire Nails, Pittsbig-- “ ‘| 1.70 1.70 Thibet, all-wool,160s.....“| 1:22% | 130 $2 
U8. Prive 7| | — — 88 | eB” F 
75 15 ized, Pitteburg....... “ *| 2.00 2.00 ““T” flannels....... * 34 35 
* Q . Bs Coke, Conn’ ville atoven..ton fiannel, 11 08.54 in. « 1.65 1.76 Ca 
reine 8.60 ai Furnace, prompt ship’t. > — re 18 —— a te — 2249 * H 
. 23 23 omper Bk eb 13% ‘124, || Serges, 12 on. low crade.”, 1.00 Lome ws 





+ Means advance since last week. — Means deciine since last week. * Last year’s prices perbag. Advances 27; deciines 14 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 


MassacHusetts, Leominster.— First National 
Bank (10059). Capital $100,000. Alfred N. Litch, 
president; Chas. H. Howe, vice-president; 
J. Ward Healy, acting cashier. 

Western. 

ILLINOIS, Farmersville.—First National Bank 
(10057). Capital $25,000. William H. McLean, 
president ; Thomas R. Leahan, vice-president; 
George 8. Hugg, cashier; J. E. Whealon, as- 
sistant cashier. 





APPLICATIONS RECEIVED. 
Southern. 


Gsoreia, Bremen.—Farmers’ Bank. Capital 
$25,000. Application filed by J. P. Boatright, 
Bremen, Ga. ‘ 

TENNESSEE, Memphis.—Metropolitan Bank & 
Trust Co. Capital $500,000. Application filed 
by R. E. Maiden. 





APPLICATIONS APPROVED. 


Southern. 

SoutH CaRo.ina, Marion.— Marion National 
Bank. Capital $100,000. Application filed by 
S. W. Norwood, Marion, 8. C. 

Virernia, Richmond.—The Central National 
Bank. Capital $250,000. Application filed by 
Chas. Hutzler, Richmond, Va. 

Vrremua, Rural Retreat.—First National 
Bank. Capital $25,000. Application filed by 
L. H. Shumate, Rural Retreat, Va. 


Western. 

Inuinois, Eddyville.— The First National 
Bank. Capital $25,000. Application filed by 
William 8. Barger, Eddyville, Ill. 

Pacific. 

OrgGon, Springfield.—The Commercial Na- 
tional Bank. Capital$30,000. Application filed 
by O. B. Kessey, Springfield, Ore. 





NEW STATE BANES, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

Gzoreia, Hillsboro. — Bank of Hillsboro. 
Capital $25,000. J. T. Garland, president; J. 
H. Barron, vice-president; E. B. McCullough, 
cashier. Charter applied for. 

Gzoreia, Nunez. — Farmers & Merchants’ 
Bank. Capital $25,000 Applied for charter. 

Gzore14, Sparks.—The Farmers’ State Bank. 
Capital $25,000. L. O. Benton, president; W. 
Wells, vice-president ; J. C. Wilson, cashier. 

TERXMMBRSSERR, Chattanooga.—Commercial Bank 
& Trust Co. Capital $50,000. Organizing. 

Texas, Tyler.—S:ate Bank & Trust Co. Cuap- 
ital $100,000. John T. McCarthy, president; 
S. D. Reaves, vice-president; Geo. C. Ingra- 
ham, cashier. 


Western. 

CoLorapo, Monte Vista. — Wallace State 
Bank. Capital $100,000. Incorporated. 

ILLINOIS, Casey.—First State Bank. Capital 
$25,000. Organizing. 

ILuinois, Chicago.—Lincoln Trust & Savings 
Bank. Capital $200,000. Organizing. 

ILuNo1s, Chicago.— Mercantile Trust & Sav- 
ngs Co. Capital $200,000. Organizing. 

ILLINOIs, Stewardson.—Citizens’ State Bank. 
Capital $25,000. Organizing. 

Inpiana, Aston.—Aston State Bank. Capital 
$25,000. J. Albert Johnson, president; B. T. 
McCollum, cashier. 

Inpiana, Huntington.—Farmers’ Trust Co. 
Capital $50,000. A.C. Fast, president; J. W. 
Howenstein, vice-president; L. E. Stephan, 
secretary. 





Iowa, Bayard.—People’s Savings Bank. Cap- 
ital $15,000. J. W. Cornish. president; O. O. 
Adamson, vice-president; W. H. Srauser, 
cashier 


Iowa, Steamboat Rock.—Farmers’ Savings 
Bank. Capital $20.000. D W Turner, pre-i- 
dent; Geo. J. Heinrichs, vice-president; E. 
Christians, cashier. Organized to succeed the 
Farmers’ Exchange Bank. — 

Minnzsota, New Duluth. — Central State 
Bank. Capital $25,000. B. M. Peyton, presi- 
dent; H. H. Peyton, vice-president; D. W. 
Lewis, cashier. 

Missouri, West Plains.—Farmers’ Savings 
Bank. Capital $35,000. G. H. Cobb, president ; 
A. H. Thornburgh, vice-president; Hal. Wood- 
side, cashier. 

Montana, Glendive.—Exchange State Bank. 
Capital $75,000. Henry Dion, president; E 
S. Herrick, vice-president; ©. A. Banker, 
eashier. Organized to succeed the Exchange 
Bank. 

Montana, Yates.—State Bank of Yates. Cap- 
ital $20,000. Articles of incorporation filed. 

NEBRASXA, Lincoln.—Lincoln Trust Co. Cap- 
ital $100,000. Incorporated. 

Pacific. 

WasHineoeTon, Morton.—State Bank of Mor- 
ton. Capital $11,000. A N. Cheney, president ; 
C. A. Cook, cashier. 





CHANGE IN OFFICERS. 


Bastern. 
MassacHuseTts, Florence.—Florence Sav 
ings Bank. E. M. Plimton is treasurer. 
MassaOHUSETTS, Northampton. — Nonatuck 
Savings Bank. O. W. Prouty is treasurer. 
PENNSYLVANIA, New Tripoli.—New Tripoli 
National Bank. D.C. Kerstetter is cashier. 


Souther,r. 
FLORIDA, Fernandina. —First National Bank. 
Fred. W. Hoyt is cashier. 


Western. 

Minnzsota, Halstad —State Bank. James 
Larson is cashier. 

Minnusota, Red Lake Falls.—Farmers’ Na- 
tional Bank. Geo. F. Henning is cashier. 

Omo, Hoytville. — Hoytville Banking Co. 
John H. Hanna is president; Geo. F. Dunn, 
vice-president. 





MISCELLANEOUS. 


Easterp. 
New York, Coxsackie.—National Bank of 
Coxsackie. Platt Coonley, president, is dead. 


Southern. . 

Kezntuoky, Munfordville.—Hart County De- 
posit Bank & Trust Co. Name changed to Hart 
County Deposit Bank. 

KgnrTvuoxy, Pineville.—Rice State Bank. Has 
been acquired by the First State Bank. 

MaRYLAND, Eikton.— National Bank of E|k- 
ton. Chas. W. Ellis, president, is dead. 

Vurernia, Lynchburg.—Lynchburg National 
Bank. J.P. Bell, vice-president, is dead. 


Western. 

CotoraDA, Fort Collins.—Fort Collins Bank 
& Trust Co. Has consolidated with the First 
National Bank of this place. 

' Ouro, North Baltimore.—Hardy Banking Co. 
D. W. Murphy, president, is dead, 








FOREIGN. 


BANCO DE LONDRES Y MEXICO | rocusna 


CITY OF MEXICO. ESTABLISHED 1563. 
Paid-up Capital, . - 





$21,500,000 
10,750,000 
4,350,000 





FOREIGN. 
NEW ZEALAND TH wonto's scenic 


— Se SS es ee See DEMANDS 
Tourist —* —2*8 
————— tours can 





London §. W. Also from the Offices of the Director 





ESTABLISHED 1817 


Bank of adhwsecthaser Australia 








Aggregate assets, 30th Sept. 1910, ‘amie 
Head Office: George Street, Sydney. 
London Office: 64 Old Broad Street, E. CO. 
General Manager—J. RUSSELL FRENCH. 


Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 


353 San Martin, Buenos Aires, Argentina 
The Bowron Bros. Export & Trading Co. Ltd. 


AUTHORIZED CAPITAL £176,000. 
Branches: Auckland, W n, Dunedin, 
Palmerston N. . 


Tanners, Leather and Grindery Merchants aed Weel Brokers 
Head Office: Imperial Bldg., 16 O’Connell 8t., Sydney 
Exp rters of Pelts, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, 4c. 


Cantitle COOPPAL & Cie, Wetteren 


(BE wLoiunm) 


Black and Smokeless Sporting 
Powder. 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
— Broker & Manufacturers’ Agent 
vited from a oe desiring New 


celand  Heprese eee oe regarding 
— tension of AE on in the Deminion. 

















Mh FA gy ae ply ae 5— 13 to 
25 Ne per in N lol 
5 
— Newspel TIMES” — New Zealand's 
Ideal Weekly Home Journal. 
“THE STAKR”—The Lead and Oldest Evening 
Pa Chris 


Advertising rates on to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


DELACOUR BROS. Ltd. 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 
Itles of London Made BRIAR PIPES with 
-oat vulcanite mouth also with amber 
and ambroid mou in cases 


VIN-VANDERBORGHT 
n Rue de l’Etuve, BRUSSELS, BELGIUW 


Department I—H nit Goods of All Kinds 
Department II—Children’s Drease= 


Cable Address: Vin-V rborght, Bruaseis 
Cale ABC bth Eaiten” 


Mombel-Bossart et Fils 

















Rue Saint-Lazare, 33 
eer is Toon, Bat 
Cement, orters of all Kinds Belgian 





ALESSANDRO CASASCO 


19 Via oom Secondo, TURIN, ITALY. 
anufactarer of the Highest Grade 
VERMOUTH OF TURIN, a Su 
CHINATO WINE, a Tonic of 
GENUINE FERNET WINE, an Excel 
Cooktails. 






DUN’S REVIEW. 








FINANOIAL. 


FiNANOIAL. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital ~ - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital end Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital bad 7. - ~ = 
Surplus and Profits - -« 
OFFICERS: 
Cuas. BK Cunnien, Pres't. Gro. R. Dowovan, Cashier. 
J. 8. Kunwepy, Asst. 


P. E. Biocs, Vice-Pres't. Cashier 
Jas. & Froyrp, Vice-Pres't. J. D. Lerryer, aa Cashier 


DIRECTORS: 
C EB. Curis. F. E. Bio 


LOCK. 
Jack J. Sratpime. W. F Wrrecorr 
Averett Taosnroxw. E. H. Ivan. o. B. Donovan. 


Accounts of Banks, Merchants, R and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National bank 


BUFFALO, N. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
‘FRANKLIN D. LOCER, Vice-President 
HARRY T. BAMSDELL, Cashie: 
SaMUEL ELLIS, Assistant Cashier 
HENRY W. BOOT, Assistant Cashier : 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


a roe 


- $2,000 000 
Sorplus and Profits, . 4,350,000 
RANCIS B. REEVES, 














$500,000.00 
546,671.77 








esident 


NSEPH WAYNE, Jr.. —— 
Cc. M. ASHTON, Asst. Cashier 
Complete facilities for all branches or 
commercial banking. 





J. H. MILLARD, 


‘Brown Brothers & Co. 


PHILA. . NEW YORE. BOSTON. 
Alex. Srews & Sons, Baltimore 
CONNECTED BY PRIVATE WIRES, — 
Members New York, Philadelphis, Bosten ané 
Baltimore Stock Exchanges 


Bay and 
dient eats — (ee 
Securities 


Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 
on favorable terms Collect drafts drawn abroad o7 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countrie, 








ineluding South Africa 
ENTERNATIONAL CHEQUES, CERTIF}.- 
CATES OF DEPOSIT. 
Buy and sell Bills ef Exehange ané 
Letters make cable transfers on all peints 
* Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 
THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORE, 
Capital, - = $1,000,000 
Surplus and Prefits — - ‘$1,945,000 
Accounts Solicited. 
8. G. BAYNE, President. 
, Vice-Pres. ne . DeVausney, “oe 
crieyAsst.Cas. O. M. Jefferda, Asst. Ons. 


8. G. Nelson 
C. C. Thompson 
W.K.Clever 





THE : 
PHILADELPHIA TRUST 
Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $4 000,000 
Deposits— Estates—Safes 
OMAHA NATIONAL BANK 


OMAHA, NEB. 
$1,000,000 
600,000 





_ Capital, - 
Surplus & Profits, 
1 dod —— 
WILLIAM WALLACE, Vice-President — 
Ww. yay Vice-President 


M. BuRGEss Ess, Vice-President 
J. DeF. RICHARDS, Cashi 





THE ROYAL BANK OF CANADA! 


incorporated 1869 
Capital, - 
Reserve, - ~ 
Total Assets, — 
Head Office—-MONTREAL 
New York Agency--68 William Street 
Lenden, Eng., Branch—Princes St. E. C. 
190 Araaches throughout papa also in Cuba, 
Porto Rico, Trinidad, Jam Barbados 
and Bahama yoo 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 














REAL ESTATE. 
Est. 1794 Inc. 1903 


RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 








|THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = . $1,000,000 
Sarplus Earned and Profits 1,300,000 


OFFICERS 
President . 





= 

— 

— 
{August 6, 1911. 
* a 
* 


SPEOIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00, 
CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exchange Bidg., 25 Bread Street 
NEW YORK 





NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C. 


Cable, “ Adorjest.” 





: kee ; 
OVID B. JAMESON FREDERICK A. JO6S8 LINN D. BAY 4 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 


SUITS 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 





BoUND BOOK SECURITY, of leaves ina © 

loose leaf ledger is accomplished in the © 
MANN YALE LOCK LEDGER. The Yale © 
Key is the only key necessary for the operation © 


of the binder. Positive security is assured. 


Let us send you our booklet ‘“‘The Inter- ; 
you may learn — 


changeable Leaf Ledger” so 


more about it. 


William Mann Company 


Blank Books, Coprine Books and Vapors, Leone sat 


w 


629 —— rea 
PHILADELPHIA 


NEW VORK BRANCH, 105 CHAMBERS STREET — 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 





Safe and profitable. Write for particulars, 


American Real Estate Company, : 


Founded 1888. 
527 Fitth Avenue 


Assets, $23,026,889.67 





E. vAN DIEN 


Public Accountant 
AMSTERDAM 


Sarphatistraat 1 c. 
Cable: “* Vandienac.”* 





The Belknap system of addressing will relieve 4 


* 
d 


NEW YORE 


(HOLLAND) © 


you of the irksome task of addressing. The 4 
machine has a minimum capacity of 2,000 — 


addresses per hour. 


be prepared oh any typewriting machine, 


Write for a descriptive catalog, whether your matling 4 


A perfect facsimile — 
of a typewritten address. The plate can 


Vist numbers one hundred names or one million 


Rapid Addressing Machine Co. : 


114 Federal Street 
CHICAGO, ILL. 


374 Broadway 











